1

P Lo ol piliS

ol 6191999 839U gy
oW

288 ks (5138 ey slasles 5 b (g e (2Le)d) 5 oo ras]







Flo ol S

1ol - bl S9la5 9 (S0 L8 porcumny;

IFeF b B

OBuLS ws)lie

solo Jul=ig LSJSTZ*&?

i axaus g >hb

Oyl gyellyd

©19US 9 pldngfy sl Ggaiuo 9)5)1S ailsyu0
2895 9 (59Tl Ggiuo

59U g ole cigleo ol o lio
)9S pdoyhi gliSaleyw slaoly g Ly Gguie (leyd)lS oo (ool

U6 g wlabxs @ylj U cigleo 920 &)lots
6998 g Wlérdxi pgle w)lig 539 9 e

PE S 8 09y 0l (pady LS dhauolle GLLS «Sig (Jlase «Olgi
69153 DWLLD jSyo oo adib (89S g (5)9Te) Boio

oPIASoAADVS [oPIASoAADOW Jir v . ir




29> saagyzilislosys geadlolys
Olplpigbs gli8alopuw pozilsliacl

sy =p =y
sy

©9loi@hgl '
IPOuyga1y8 o oy
Fllojluicl
HBoSdg )5l GaiosySlac
Laoaiaalicd
(VO) ail)gau> (g)ldSaulayan sl Gguiuo

19l g sl Ggaiuo

S gy )liSaylopw (g0t (59 Ud g Yl gl s G gaine
RighsgliSalopwglaneSyd

()g2dihguu> Gguiuo

22 Hlaralislaesw

L Shlicl

68 lsguuigaialiy



1Fol | ol&iesa yo piophs (g)liSauloyuw (ol slacl sySloc |

G)liSailopw
Cillegaud osinta APV E
dobiciilows obsistle FO,1QW
IS )l RPN od WA) o o
205 o (320l osintla  &,AIA

638 duloyw sdoloylyd JS oluws
Olagand JS olusi
Lndobicilous JS slasi
202 Lo (ol pyb JS olus

IS Gyl svoloylyd Js oluwi

o¥ /7 Ol ©)9193 9 699 porceunj (Ilo (340l LS




IFol /7 lnl 59193 5 (5918 porcannnj o (300l iy iS

1Fot | Olylisyoled 9 519bd iU (Lo (32al |

©)liSalopuws
s> 9o «5)9lid g yirn gl (51 Ggius ()l dSdlojun (sLd LiS )
(L> duidauliuw « 89S 9 (5)919H (§90iud ¢Sy b (g)laSdslo

olesinuie 19, VYO

CMagans

(L ST (L89S 9 (59193 Bgius «(5)9U8 g i g}y s> @9 i ) cegaiie 09, F o

Aol culowd
(289 9 (5)919) Bgiuo «(5)glid g g}y sl Gguivo ) segse OF PV
ISl sasiszs W1, DFE

202 o el oessuiee \W,AQA

@bl olesioie Y,0F0

el olesisse VYA




oozl sbacl L8ye0 | cuwgw | o2 o (1ol | (gHldS L)l | deliilous | Mgl | (g)ldSauloyw | (ol L8y=0 | ojuloywd (1w | (ol juo (yaw |

©9Lid pgrciun)j jl Hlidie W g ) i b S jndophd (g)liSaleyw ozl
sladpue clun lgol g diiinds slgdlw plod jo «cud)yS JSi 1WAl JLw o (5)9T9 9
sl Sauzo L olyod oy (12l gl 0)90 jo Lol .ol aiilo jly8 udy jauno jo Ju8
P 9«8 h0jL i Hleio g S)j g «pgr i) oy Jdo 4 oo tewl (sague
A4S (42> 9z WU o g uluwwo jop o 40 ptd g wuaz> $)o 0h0jL gy Jdo

)l glooluw sla J=ol)

Vi oj) sl @gaius wiile wilaidly (gpfadae ddyy (o2l (8 sLiacl g 05050
L i ()01 Joldpuc g S)j h30jL aidddS jl paw (g-Sle aS «5)9Lid g
d-ole Ohae g cwsileols JSib 095> Hg-ol 4S5 Hogrciiun) g ciwlio sl diloyw

edlo cewlido a>gi gl glaadacs ayubas yxo

0 eSS gouib 9)lg 59195 (Hle (3ol piuiwgSl o 4S (gaga (h30jL s
(CVC) Sy y230ybs (5)l35 asloyw sl Gguius J-io i (3i8)S (I8 JL>
P s dadegoza (1l jolo slacuS) b o g diduud 3y JLo jo 09> ot 4S
=214 2o o ol (sldgSw Ly g .oidiuds 4293 (08 sl daloyww L S)j0
b= (Olegi Olduo jlia) o W an SL0J (5jue aidndS JLw yo pd Lndcgoxo
Ob303L jub o gygdlagas Oh305L (ol .ailensS (Lo (1uel (5)9T95 9 (59 Lid poiuiwgS|

g0 4295 joui Ll 4wl g uiud (53590 9 P40

Lol iy jl iew 09)9 ddos jluadle i Lisel gl aS (guaus sla il
Lg8guius ()99 9ot ptyle «(5)9Lid g gl (sLd@givs § 91590 )0 () LA
G du by y oS 08l LSS U jl (240 (5150 aS hulyeds jo . el didls (gas o)

Ladguis (1l g 9ub g0 yo )T (sLlavalgd us jl Giw 99y ccwl dlo jly-8 5 S0 e . )~ . .~
ol B3] LS oy es cram A ds LgiTd o g 500 (i diloyw &S ‘.)JS L)Ulm A

A ilo i idud duzxy) 9 (42982 hluwe AibdS U jwlid jo HeiS (hluwo

(5345 (59w (Ju> Jo 0w
2948 3y g)liSylopw ozl opae clus pu)

e>loy jo (5)9lid o (i gl (sl Gguius jl (s09d20 Yluw olu i b oy Sloc
o (20l sl gSw ) S guwsS (59 0 (dlgS>1g B loy ugei sladolcilous
599 1 g el 00 )9S (s jl slase il du yxio Lilgi g didld )60 (202>

Y \




slapyb 4l HhL o .o
OBl ol gl o2 Hlo (3l
L Grosi g SaigAadi

098 il ol ailyd jo gupuui ¢
93509y L e lwyj g udgi (o paoli
09810l g dgg o sl ulylo §-Lgi

002l (ol g jje luacl don |
slaggre g Laalen «SLA gl
95— cdileubl> g ailowous (O Luwl

ealode (Hloyud

cwl 8397 (5998 g it g}y sl Gguiuo JLo Jolds ptd (I99SLib g (5) 919 @9
129 ghliSaleyw 4 (42650 £ 94000 p23hS (5)liSGloyw slaes, b dig
Bouuo jl i g ulaid)S jgxo ()9S g g jl 4 A4S oladcgoa )le))
O ol S 3500 vy 0 35 4 4 el ducid gole Ju BT (99 9 (5)9T95
-2 Ol piwilo wdgi g 0838 (10940 Oloj o SR> Liylud slatato g gubgo
0210 Wb as (plaes) b s Hlle ) licl goluais| g (lwlisd sl sladje) i

cewl sadin olsyl u0yS o wdled jog s>

L o (Uig> 0938 N1 oolo wun) gliSaleyw SWle jluicl powoxi Allwo
(60940 (sLavdc gozo Gupiws jo pS S (89S 9 (5)91g gaiuo Loy L]l
clos 0)g-0 Leid 40 diiind g )dophs (gliSdloyw sl esSydb gBLeS g ogy ulg>
1240pbS (g)liSaleyw (josil A4S Al j> (,018)l g ) Lol autn ASl ig 4,05 g 8lg

Sl (yiasd )3 S (0 ko Uil il o (- tiae

95)9Li8 g (—ale Ciigles (slvdc gozo jl ciloul cowlgsyo cdidings (jl oLl o
«(5)9-402 by (P89S 9 (5)9195 G9uuo (59402 cwly) Ol yiuils s Luaidl
JLw jl 205leudl laolo jo (Guygalyd Sy g (g Olojlw wluaidl wyljg

gl cewdylue (g)ldSasloyw

sl Sy (gl aloyw a2 wgi (gh cwlio doliny SO syl 9 (10995 9 0j0g A>3 )
Lol Sy gy g 230y (5)liS Loy

sl @guis sladolicilous jl soldiwl yoguas jo duidb ol coganoe g9) .Y
(202 (e (jaoli sl gSw (sl yb ) (5)9Li8 g gy

Uit (5)Bo U (gydu i 9 (5990 (5)1d3 gl (Ggacius oLl jo eS)liine g SoS W

Jlazo olaidl g o ol (5L S g S (s (w90 diyd (i 1 s Jugand . F

g 03900 (azul sLuacl jl Laolgi oyl
rwlio g2 dy el 080 (ol
law J=ol) (Tl 9 6B 9890
ewas Liacl jl Saoun go U s
9 laool) oV oo didl g .0g4i
L S pubis slavolgs (sg-w jl Lo g8

D90 d2lgo (4255

30 aS Cewl cxe jlows 3 500 (sgw )l
2oL yg1isS aS (ol (ol olod
Sl 2ighs gldSaleyw oy Sloc
0090 Oluwpiily sluaidl as wg
=dcgoxo cdled d i g «wl
dwwgo (S35 Loin) dolyuw (J-io
(Siplay (o) Sy gligpisls
i (32910 Ll (Lo jyzigol
Olww  )lxigss @Ujlowl
9 LB By «Toyla (g)8lyd
b8 U ccwl sudi 0000 (uplw
a8y i L colos gt cass (Jlgi0
slees,w jl glaoly jo -iise g
il dad pmdgyhs (5)liSaleyw
L jdophs g)liSaloyw slacs,
Olojlw e colos cuxi LaVC Firm
(0035 89y 5)1S )0 uiiud (solgi g
9 Lagyglis (gpumly ghob aileywo
ue g Lanyb (gl jiils wlguoxe
9 o> lBaloyw ae wgs
=i Lol el sy cuss yadoyhs
©)liSaloywen doly gupsslw




Ozl slacl 80 | cuwgn | G2o2 o (30l | (535 Guj)l | delilows | Wlligus | (5)ldSalayw | ozl (8y=0 | ojuloynd (auw | | (ol judy (32w

A4S cwl (o (3ol L oS (5)5155 9 (59 poscwsj Q)| g0l S
) S99 (Hlo ol .S oo Ll pgycnn) 0)30j0 3300 cdlesd )o Hile ik
L 09> 0S5 eSy> L a0 45 jg-hiless ccwl (oo sl ) )0 99> aulio 4o pg
laylipl g 2olio do wyiaws pae U jgLid g yglg- (sLd €S ydd 094 (0 9) 40 9) JSiline
ilio g g 9o (SLeaylil LS a0 90 ) 42y g (50 USeino )10 cwlio Lo
i 00ld Ao gl b olayl jgusS jo p g cn (2 (Hlo (w0l pUBS gl jg i 4y
Cwl alid)S wygus O Croaw 4 golo colad cgs o (i)l wloeludl (juxon g
dshio slayg S U hal sLa 001> dwylio (sizod g L ey cumisg (i Lol

A (0 Ol o)Sloc gl g )dgus dxgi g jL jl ol jhip o

JO JOIULQ § (§) 9D pld..él S 09 09> )lind (538 bjlusil aS aigSilow Liwly o=lyo
Wb (0 00 Colw a2 )0 g 192 H10)S i L lio 0y Sloc jl 2 BTy
9945 (8)9195 9 (53918 p g ) Lo (ol p LS 50y Shoe (slavools ()9l gos
BT 5l 12000y S5l €y gyid SO jtd podiwno g (510)90 )90 d Ll (g Jaloxs
(_]l_wﬂ)g_au.s_).)w)w (5)|J5’d..3l.0)..w Ozl gyl jl .o o0 Ol colw g Cuseidg
o 020U 0135050 cdled (inliS HLuiwil g asgi a pla 8l Al wygwoay |4
09 ) (1l b g yoduno il jg-bhio d j94iS (5)919- 9 ()9 LIS p gy
NS cwlbw g (g0 sl lyl sl crowlio sl ciwlbw 3Ll g () o Jalox sl
slasBu glhae g Olinyshls Ao cwlio glasols goloyly8 jLuisl jo (uxoed g
0 a8y (L) oS L youisS (6) 9195 pgdcumnj duulio (3ol ol g youisS (s0lunidl

byl lewlbe
led o ddhio xbow 2948 ydpbS S aloyw gzl ws

0‘0 * ~
iy & Casol b dgi (3020l AL 6L GinliS (lgi 3o 4 5 bl Gl “COYJ UJJJ l)S D) L?)\)

)QQ\FOV’UL&UJ\)LQQLIQQGJQTQJPQ_;WJJQJQ_*ML,JMMUPLBJWQ o ) )
- o a e o 6)9l9- (Il osldolyg o) Lo cu )
wliei W ogi dy Jol i -cowl diBloy cwgn g g ol gy G

a0 g0 LB .yl poluais| (sl guac o (510l (1305L sl (Siag 9 ¢ i —o9—e>yu R lgSy a1 SS5U
GJIJgdgLo)_ng_’x‘o)l_@,?)oHJ:))bb i8S aloyw djg-> jo (ol gluacl 0y Sloc
9 0jgyd Jo ©6)1dSaloy w (ealiunapt pdayhs &8 dloyw (Esliuo jadoyhs

Y -




©ldSailoyw djg—> jo La duianaulid
00 clyd )0 g cwl vu adll )i
©)ldSailoyw o) Sloc oy g
OIS s aihgwe> sla@oue

AS ol 00 2w Ji)liS dugiag) )
Otiza g Lo ja> L g yuio o)ysi
h Ol (2yieS GinliS (S )i Lw
dob i ddlo J48 sl Jlw 4 s
Jedzs el jload aslyl glassls Ui
A2l )o (pigeod Al )lo)g-Sy0 gy
Jobio 4 cewgn SO i3 (Sgyisl
LeiTg)liSeyloyw v g Luacl -9y20
3l Bpled ¢ygas jo aS cowl duiy adLal
Al (0 pupiwd (8 ezl colw

OIS o2l slaoold Ly bbb o
sl slassls L o duwlée o
ehxiwl b8 ooyliS (J48 slaJlw
Lol (pieee aalol jo aS Wbl 0

0)S 50 Olw dols g od)

Q) Jluw )0 gidre 1€ jl (ol sLuae
8L ilON Eol JLuw )0 giae 19E du
lacul jo asS Luacl (gowdiwd g cwl
Jlaw )0 (i diso puwdi 0g)S 2y 4
Jollid (,iouaixi 59y S ity dy |Fol?

8j9> yo Luiacl oy Shoe glw au o)Lez Lido 094 Uiy iS ju 8Ly GUg g o 3B
A4 9 SpeS cBlop i «wlagei alxil IS gloyl) aobicilous glosil jguo
sl aolcilouws slueiLacl Jlesd sladolcilousd duw uS)yi .ojloy o (b loy
3500 jl acobicilous jguo sl (8L §2Ug ¢loiil o ()sixod g 00 JoSI

D9 (50 IS Crowd (3l o S Cwd salo

1 LiaclopSlac puwyi dg aid)s )8 (inliSs )0 L gdgl sho Jluel 4S5 @iy iy
sl bl ijl g @IS il 8jgy lael ity (12150 .9j10) o 1S i)l dioj
coleiyo . cowl b piliS GUS g Ola il goLid (slaes, i gl (L))l 990
0jg> )0 )28 jl jgxo shls (ro2> (Lo (Jol (sl gSiw 0y Sloe d pdidy sy
U3 ol g 2 L wigldi 9o (id (il . cawl suds dliz oy =2 (Lo (340l
9ukiS ol cigdled (59195 9 ()9 Lid pg ) o hazio 0T h-S05L 4l Jgl-oylo
sbiacl gyLgblogs (uluwl o Ll sl solo as La Juad jnlw U augléo jo asiT ago
QU (—0d (o] (gluacl b 86 au juaxio Lavadlo s (3l jo 00 dugi (ol
0010 080 (wlwl jo |y Guyealys jl joxo shlo Jled (sl gSw S i slavosls ash
OIS 40 Cwga wygo 4 i (2l A dS Jlw jo 1 .00y 5 0 Jolds (ywyolyd
9918 Lo B sl (Lo (el x> (inli8l 4y )i Jluwol (g 09 2ud 4 8L

ol boc 483 4 1 1o il jl ool ik S0 Olgie 4 gTg

Ol ginlo gl s, gl ébgl)hﬁﬁlpg&gdngﬁ.wlbm oag)‘jlu‘bﬂjj
I 8Lyo vl pulwly Gloyw HhL yo yglid g gluupisils sesy b Ginady o
Aol plge 0938 (3-823 0y Slac pgw gy WS o S | b=l puyghd
(made cigleo jl 8Ly lasols ulwl jo le jluel dinoj jo Ol yisls
&) Sod a2 wgi g (G482 ) 920 ) La2 )0 (59402 by Olenpinils sLnidl g 5)9Lid
09 ] 3o (§)liSaloyw g Ol inlo (sla Sy yo (gyldS ayloyw BB ivlo L
28954 9 (5)81g5 Gguivo 3y Sloc 0)lg2> Cwgn D90 LS ©)gle- g (5)9Lid
O)Shac psxiy Cwga yo - cwl duds GinliS Ggadus ()l jl 8 L)o sl sols Cows yu

20 Bjloye gliSaleyw plw
Ui Jlw ol js JLusol (iliS
920 40 090 ity sLehl o (o
Liacl zoy5 sla ayi jl sl suis
woluais! jdgyhs (g)ldSaloyw jl
(=29 30 aSul a3 B cwl sudsoolo
A5l 6o 2> Olellbl ylg s
Otz g ol diloyzxo Hlo (paoli
02099 o Jlwolas plasazgily
sliacl slazoys a3l ao iy yo )L
Gl (pSew wadbdisloy (el
Olgo plo -9)20 )0 EjY ol
bl sads Juols Lacl pgps
sladlw iyl )0 aS plgusel
9 PO ) W) g dewgi Ly su il
s9) s slapidle 9 gilge 29)
6l Saloyw jl zoys dinojys Luacl
Oloredy Ol Olg0 sd2)gbdy 4
OIS Aoy ioiS ile ¢ ayiege
o=l el aa L w0y o jdaybs

ol GiyliS 31 G

8igajyd Liael oy Slac (pguw ity 5o
poIciuy d Wlig i glgl 4l
Sijd ales dicwndl(15)8) (5)9Ta
O 0l galio (jpizzod g (g lusciwl g
8U (2w (i ()2l )0 090 O
Jl olagwi a5l cndsS (jsizod 4S




R \

slisel howgi olligui &5 pss A
a0 cowd el oy 1 ol
el 0090 Hloyg>p 18 sladlw
G g ) VU ey wd) d>g5 U
&9l 9 idgh sladgius yieS
Cwlg®)o (S0 i 4o Cows
<8l sl es, b sow jl o)
L gl oylovgog el wd (1l
GUS ) LaGguio (1ol asiylag a oo
<BLo 9 (5p2dy 00w Sl La iU
WU Lol galio wilas |y aps golio
wlucl slaw) yawaii Goyb jl
5 Jlo Wluwdo g Lacsil golio jl
ogae Wluwio L Laoly (juizon
@SB L oluguws JB o g0 L

205 Codi

jl )=ieS 4SS w0 Ol Laosolo .9
sliacl da_isadl)] @llig i dusyo V)
P9 oua sLaslyl jl ozl
(©9lid 9 ole cgleo) (g)9led
L)l g (28gSb g (5)919- Gouiuo
el du iy (jwal ()olid 9 pde
2lo V> o Liacl oy Sloc cdxuiyo
Cewl 8394 crwlio pgrcwj jl o)L

9 wgse laoly coles o
9 poreu) (21 Ob305L 5 HlAS 0eile

) Lalia ylien 15 1 .l iy ol 2y liSeyloyw o> 4S dg b0 dualiina
9940185 (JTgLegi oylidao yliad VA gluo \Fol Jlw ag g o (gliSauleyww (ylogs
.oo)_i (== bg_g).o (5)|J.§43L0)_u)

doalhgiws S iS) b pdnhs g)liSaleyw gglid g Gl sla@gris ¥
&89 o gl sla@ouis jl o> g9 Olg-icd IWA9 JLw jo Lol cdled
1ol JLuw yo wildiwilgd pgycumnj e (puoli loas OhS05U (lgie dy s L guns
4295 L g aimo goluaislog> aul) pubiue j1dgyhs gliSdloyw jl (rwlio pgw
45 090 )Ll glizod (Hlle jLaicl jloolaiwl yo yljol (2l YL sl Junily a0

0L ogu su il slaJlw jo Loyl o) Sloe

Oloicay o Jiiel BLal g 9L phils adlgi G (-8yko (9518 L &
o) d (soluaidl Sy 0h-S0jb ygb2 9 Wi g (g)liS Aoy ww de gl Ggite
opSloc d2wgi 3 (-2 938 35U W9 o iy ol ado o a y Sl g9 isS (5919

i Liacl (gyliSauloyw

JLw )0 oS (L8> G blic )0 (g)liSloyw sLaoly)hd gjgi (;SuSlpy as)S ¢
3Sp03 9 i lS 1Fol Jluw o louze gujei (1ol (Jg 99 bl inlidl gogas Lilkol
el 8zl Ginliél asoyo $0 4o vy OA jl Olgi jo Laoloyls

1230phS g)liSloyw slaylpl ao Liacl 9, S0g) yo (5l i dS Jlw bz b .V
slaylpl codild au (lg e O cde (1yipgo -l du_disanlive pudi oyt
et Liwly ol o cwdld 0g-5 ghlaelgw wllLBD (Jog-ad 89)gl )o @ Lixo
ol 1Foo Jluw jo Liacl pudimopé jainphs gliSaloruw jl slodoc
FY) roguas yuigphs gliSailoyw Ggaius g (40)d F) (o) dil g Gguivo
el crow do (Jolad (ol Vol Jlw jo dS > jo cuwl a8l joluais | (uoyo
Craw 40 \Fol Jlw jo g (4o K1) iS)—db j2dphs (5)9Uis g gy sl Ggivo

el 4i8b G (1) D) (=02 (Lo (JroU sdgSw jludlal)

(Wwolid g9 gl sla@onie
gdgphs>  liSalopw  slaws, i
1R3hs glidulow lagguus
6198 9 L)) Sl @Egus (w9
G pdphs (gliSaleyw
Laliél )Luicl (o Ilo (psali (sloveSy v
ROV 9 (Sugui glaesSyib o

(02l sliael (i dloyw g g0 P
aS (5l aigS ay aiibld (4265 L6 ud)
Aol Jluw jo glogi oylduo i QI
JLw jo logi o)lubio yli VI i w
9 ©ya8 Buo(Jluiu A4S suuw) \Fol
=l yo Luael (1l cewlio (553050
699148 9 (5919 Por i) Oy
A4S cowl yS3 e pjV cdid].cwl ygiis
slres) b adled ol ede 4y
©olgo Jo gadnhs (gldSaloyw
Joid Liael Loy jl (42 93 018 x>

el il Lay ()T (- dloyw o)l

slagorio g es) b guswb P
2olie Wi g puduyhs (gliSaleyw
Cel Loyl 21 )0 Ugopue g g0
128hs Glisalerw px> ady
O cowl aiddS gWlw b
ol Jluw 3o 1o Jluw jl diey ad




ezl gbacl L8920 | cuwgn | s2os Jlo (el | (5)1dS Gij)l | delicilouws | collugud | (g)ldSauloyw | (rozl L9)y20 | ojuloyus (aw ozl gudy (B

OySLoce g oB0l> igdi cuel  iwa Vb sl Joll)giwd g (julgd Cguai b p Wl
13 0lgdzel) piliol g ady) (pipge ddua) 21)o el suds O (Hlo (10U OLSL
632l Vo8 uioy VoY JLuw jo dS 0 god dua i (jozil Liscl gladobcilows o>
- B0 jl i a0 9 00)S dpaxil b Jlw ao el (52l P, P oy ol Jluw jo g
dobgpml 2ol cdisoj (121 )0 pego iwo Vb sliwl dlozjl . cowl dusiw) (logi o)ldso
01381 1 10 S cowl gl pinils (g 1998 coguai g (oo Wlloleo (jrauds

Ll D gguie b2y 4 149 JLw jl ojugds Landolicilows x>

99Li8 slaesSy i au (g)9Lid g gl sla@gaio bwgi dolicilous ajl)l .|
91985 (5)9Li8 9 (59195 pgscmj jl La@giius (1ol -9 e lds au d 265 L jglgT
sladgSey il aid)S plaxil 3Ug d—’é'wi—!u?-l—wmicm—.@ sl gy sizon - 'JL:J""U"‘AU
ol (1l 9 vl g jolus ais Uy o b Uyus Landolicilows ausys Qo 5gas> 4 N s

5y 46155 el 000,55 pols sLandolicsilous JsSi y0 pimlisl 4 y 2o )9S (5)9lgd P9}
A0 0ty 0,EF 5905 9 Uyl 1Eol Jluw yo Lisel slavdobicilows JoSi Culoo jlaiI o

9 ilgo g3y oo
L Colwysj asawgi

513 sladolcilous (ipdy )o bhoysd s Kiws (5) o puce Jdo 4y dilewlio. Y
Wlaidilag goyShoc LA@.Q_).J.U o=lyo Ly @guiue (ol (GJQLZS 9 L 9)J sl @Gguisn
9 dobcilous gg gl 4 Hglgd 9 plunpiils slaesSy b s jli daogi L
Cawl rojU :Lg)gl_l_é 9 Uu_(bgy sl @guivs ladolcilowsd o> U.u.)l)sl (oD
oty Ologiwld sluaidl g (5y9Lid  ode cigles dlas jl (L Jgio (sl 6w aS
sl dow o Ol sl Sgjlw (2 hib @yb jl (2O g (5)9105 Goius 9 540>

Ao plzl Loy gaso g gilge ()l g8y sl a2 plodl

L1 Jlww 3o (r2as le (1l sgSiw b il i (ys0li galio pes W
-2 WA Joleo (59)9-5) aidddS sl Jluw g 90220 4 o (g0l 4w pili9l
b (Lo (05 30z (321 1 4168 il syt b sl 505 €y (logi el
01 6UU 315 peylhe &S a8y elavl GLais il (5L Sy (sl (o P g0

Al ALls Las )b (3l d (4205 ol oS diuwilgi o (psoli g o




Ozl slacl 80 | cuwgn | 5202 o (320U | (6138 Guj)l | deliilows | g | (syliSailoyw | ozl (8y=e | | (o2l o (aaw | (posdl Gudy (yaw

‘O Wgie \EoF JLuw o (INTIFA) ol €6Ta0 9 6y9Lié s lo (sl (Lo ojils
Jo2 juuno 30 g0yl iS5y . Ll a sl ((paoled olugy SO Lgiddi aS slojuls
09 dlgB )9S (5)9195 9 (§)9Lib (e (LIlo (puoli LA

©)9195 9 591 (Hlo (120U 153UgS (slan yibg) g Lawyljul o luwlicdh Guas U ojole (1ol
i sl 1opjU g plg A dguxo 3300 Jlo (3ol dS wano luin Lo jLet
slacudb jlailgize Oluuivlo g )glid slaesS) i o l)liwl jgyol .cws
Hdielg 202 (Hlo (prolicdsulyo @hgl yaduphs (5)liS aloyw (Jg-xo (coiio

0uS soldiwl HWle

8)99 (tianndrs (SualS slaoygliws

oGS S g (190 oL BYF (luwlid (o S>> (10l 2ol (pidiws ) jl (S
OBl (slaindi 0o piws dc gozxo (33l -091 5)9190 9 5)9Lid (Lo (walivjg> yo Jled
sla@gaio g Lasib jlols JSibl) jo4isS (5)919- 9 (5L (ol pgrciwj (gaulS
Ol (LaCVC) Sy yaduphd (g)liS loyw slavGguiuo U ai8)S (5)5Lib g iadgly
202 (o (el slgSw g (5)9Lid g ple (L)l davouiand Ol cyloyw s liL
U3 (4 155 (5l (sdondio AL ‘Ui g tea el 59Ty S dy Lgis oluwlids ¢yl
Wlgi0 45 (0ludl.0)gl - alyé (5)51g 8jo2 (Lo (sLandlyl (s idd) g 2wy luicl
Aol )5S )o p2 o (o (IS Cwliw SO HlaSal

) oo Jore? plwypol iSo
ol iy licl Juwo g (L))l sld o>l INTIFA (1 91819 9 (519U (Lo (340U ol il 500

O pdlodzgi Il (sl glaolyl i licl g (L))l Juo -2 hb a )8 jo

9 6jlwwlio ol udd (W . cuwl 009 (245 sLaools du ot g (a3 slsolo “w w m w&J l}gjl JlB
L 2 4 *

Al g Az g3 pLs slacl g gazo Ay L8y (s (94 culey Lasals sjlw(igjge

230)5 bl olgd o byl b cowlide 23(00j9 9 09jgo sdpasLis L Lavsals Lo (153 cwlew gl g1l alio ay il ol
A1) (Lo (1ol sko cdlis it 33 Lvoled 5pacSiauy Oliso (920 5lo-0 (9139 BISHE 52 )
djlusilgoles w sle (5o ¢ (g)liS oy w px> g g o (Lavolg) pluw jl i35 L

Y -




Ozl slacl 80 | cuwgn | 5202 o (320U | (6138 Guj)l | deliilows | g | (syliSailoyw | ozl (8y=e |

SR>

(5)].33&,![4).:.» UA._kjl)\) Lo (_,J..tal Gud
ojale 2l ©liSp jl Ol yodgybs
aYlw p_uul)o Sajl e (5)_4_>«L,_l.o
(elwliud U P_g,mlgbb,o Lo .l
28I g (5 lwind (e wgi (xg)
9198 Jlo (3salivjg> 3050 j
i) §lo oSo sl gl (g9l
petiS ozl pgrcwnj (ol )l

0=l 090 yrieo laodls 9g1eS cdiwoj ol )o ol sla il jl (S0 el
aalgs Lol glacuglgl il S il gl Jlw 3o iwylicl Jico Sgug) o d2wgd
Ppzuwio g )38y 5)9185 9 (5)9Lid 0jg-> e sLaolgi (L)l el Ol Uiogy

0)S sjlwoonly

&ilwgll g ooy jl ppads

Ol 8jg> )0 )15l slavolgi g VLed jl juadi wjal> (ol (590 Slual j1 1500 (S0
2 sl eS i g Laolgi INTIFA 8jul> 0)90 (i 3o .cwl (5)9195 9 (53918 (Jlo
(=202 o (3x0li ¢ (5)ldS Ayloyw cdolcilous «ulug i (Jo-xod I oje> jo
9 =920 (IS Ghj)l 9 Lo suiaalidd «(5)9Lis g pde sla )b ciloyw )L OS)l
cudla b au yj o9y goled pawlpo SO 118 guadi (ol .aiid)S Hhd Judxioyg0
6105851 g w0 ISl ) (og0e dlodel WS o oS poycwj ) 5)lwssll g
gladzo oLl 305U plw g i cliso

dwgi jlusl e

Ml SO Olgiedy sl 09500 Dgu2xo dilluw dlugy S au Lgid Ladil ojal>
jllediz cwl suid 2 lhb (5)9105 Ar wgi g Hlo (gyldScwlw jo oyl
ladndi teewl (2l 69195 9 §)9 L8 (Hlo (10l O505L adudin (3l «gTod T
998 slaes, il Q) liwl sl p 9 )9S OUS ghliS cwlw gho o 4 S
0 ddlgd 50y S plawgidlo

Glwioee L Olojpd g (Hlg> sladuao jl (glo26301 L ojale (ol (T 4o oglle
b Gipiws el g sladhioe phaw 4 suil sl lw jo ulgio Laani)s
slayl olluwl dwgi U g ESCAP (jg208 (o Llali(pw jiza sLanole b )5
Glaal d oo jl (gladhio )Ly G ayei g ddhio glayg S U Syidio sladixus

ol (su=y sl el o Lol slaswwgs

| (o2l o (aaw | (posdl Gudy (yaw

oy Oliwo Jolu Lavolg yulibo g
9 Jidl o eolie px> b
L jSpo Lol cdlesd (olblie> oyiws
Gds sl o>l a oo jl agliwl

092 4293 9)90

o g apas i Glwele sh-
WS> -y @laol Ghgy jl 9
OBslod wilyd (jl jo .ud solaiwl
bdyo Ugd slaoKiw g Lavdilki)lig
Sl (uoguas s, i (glhde
9 Jlo (j=ali bjg> (B> wBiiwild
Ol il ey idie OhldSewluw
asoySolanl (jlgie g gole Haa dsyi
A (g0 (202 g Lozl a colgd o

dgle Loy dold (soiw csus sliwly yo
Oliwl L Lay ey s sl oolo i o
L (o Jlo sy )90 (920t (59018
(20U GiraSl> y Blide slaolgi ) 5o
cgles (Jgxod §)9lgH 9 (5)9Lid e
Olagpidly osluail g (5)9Lid «(ale
Cigleo (IO g 5)gloT Gguiwo
wlédbaipgle O)lig g9l 9 gglid
©elid g wlblil vylis «59Lid o
(6L @Bguiiio 5y 5)\S a3l ywo cale bl
olod Ol puygy8 9 5)9Li8 9 i)y
9 Griwlicl g G 9)90 wlellbl

9






[ ojloywd (aw | (ol juo (1w | (el jud) (oaw

Ooloylyo I

slbeil (b (Ol §)9le- 9 ©9lid po cruj (Hle (340l g g)liSloyw doye (ULed
aS w83 8l o g gl (sh 9IS oLzl d preusd WAA Jluw jo 510 slaolpanlal
1uhs g)liSaloyw slaoly g Lo Gguaius (2ley)lS (bius (o2l cudd g Sl 4 o

S 1) YL ol (60 1 ygdisS
(59918 9 Yl gy sl Gguiue jl JSdwio JLed gude \Fo jl i ghld )bl JLo o (ol ol

i8S aloyw slo Sy L Sy ydgyhs gliSailoyw 5)gLid o pirag sle Ggdtus

adaz jl(5)91g5 (Lo (340l (sLd Sy (w92 dily gz (§)l S yloy s 5L Ggaivo yadyh
Bl Sy iz 9 ()5S )l GRiw)iel (Lo Sy i (202 (Lo ()20l (sldgSw
98l g dewgl )0 390 9 (4o (50Lg) Ulg-ic A 9 Ul (0 (§)919 (WD g (5)Suguii
Ay (yyiusS g cdled ay Jgedive Ol ©)9Te- 9 6y 9Lid g ) lo (ol piauiw
crwlog s o g Liacl




590 0yl L
) )3 (Hlo ol
62919 9 (5918 g

)9S

x29¥ 9 d2wy
o (el wlwol
9 (5)9Lid P9

)9S (5)9lg

ol sl culled gl cuyygals |

ag) (5jlwo)luiliwl
sla edles g Ly
) (o (paol
59199 9 s)sw 99—1

®0

;L_&JJl a SeS
L Lacl ololss
Olojlw o Ladoly
ool o sl
9599 g )

)9S (5919

/////

I

o jg9-ol (558
» Lacl U b iy
Lo pudl> 2-9) g
Lo cdledde wyig




HJﬂ}bb(S)lJSdJ“LO)AU (SLQQS).JJ

L og> ghlaelgw o galio alawlg au aS (ols olgw)lidLlw b Booc (plaes) b
Ay Jui by L slv sy (5.9 aily gz (518 dyla s ay pla 81 LP/GP jlis> L (ulawl
AUS (0 YU

Lo (paoli sd s s
oygliire (gliSaloyw oSy (202 Hlo (ol sdgSw wiile laoly
a0 Jlo glio culun @b 114 ..o Lol Laiala dndyloyw (ol (sl iSaloyw
sl Sgus 59y IS alayw U (o (ya0li du plal oS (5)9Lib 9 (5) 5195 poscm)

DS (50 (59195 9 (5)9 LIS pgI )

)8l Luic

cdled as a il 5)9Ld g (5)9195 pgrciumnj Hlo (4ol h305U jl slaiaS LanljolLuicl
0=l adle jSrade Ll Lol g e, gyl g yluiel (el (59) 2 LedT Lol
Hlead il @b jl Lol waiiS5ad (Hlo (340l pudiune g0 dy wizya 015050
9 Lazyb e (juol aityé gy g Jug—i 4 (NS il 9 Lriwlic! g0

Oy S wimnlgs SLas Gl iils g jolid slaveusy b

~ . o & Z o v &

GnggJumd.)Luug)SJ.‘l‘.e.Aw GLQLJSJ.UJ

sldgrdgiwl (g9l hliSHS dasaimwlisn dles jI Hh305L Jolu 8g)5 (3l
oligS au dS o ...g (59190 (sLandils)lS (i) jSlro «(5y9TgT jSIro «(g5yliSdaloyw
WV gunma CuudsS g IS (50 oS Ligi )8 g S S de wgi g sjludil ol slaaigy 90y
Wlous ghdiwl ddgl Jxo «(g)d sladiloyw (paoli.ud 0 Lakl ) Lagl wless g
dlo> jl oo A2 wgd LgL(zabjg),; 9 de _wgi g G82) sladdoly W ol «S)ygiio
el ogy S (ol hwgi adll (o8 wleas (oyioge

[ ojloywo (aw | (ol juo (1w | (ool jud) (oaw

(o2l gliacel 920 |

($)9US gy o)) (s> @giue
wladgi g Lag)gld gply slho— 09)35)5 ©)Lki g joxe L aS ooyt sla@guio
o slavolgd 4o ol (5)3VU S xhw Jo8 L g uiiS 0 el (luyyuils
aobicilous collag i asl alos jl alizo sLavdiss) 3o (ounii wloas asl) au pladl
JUSLwl (90 juf (8582 Cornt Ly A iS50 peICun) SeS) b a g)liSailoywg
02l sladuasLis ()iege ado jl (59155 9§ (5)9Lib pgIcun)j )0 (rouasi cdled g o

cwl L Gguus

§)liSeloyu 5)9Ud 9 o) s Gguius
R
9 Lavg)9lid (g3l (shyg— 29)5) 1S eyl g jo-20 s (U gopue (sl @gaius

2948 S0 Lo By jl 45) 095 Ohlaolgw 0)u2xj yo 45 Ol yinils wladgl
LS (0 GyldSdloyw du pldjl (Dl

)9 Al g (g)liS asloyun (s> @gaiuo

9 g Ao GliSalow sladguus alos |l GliSalo w sladgsin
©19lg—0s ol uijlo dS Lalajgzxo b wlg 4y dS o gnd gliSdileyw sla@guin
U..Li)g) bd._iﬂg UL; J._Jil) d.a_.u.ulu (5|J|.) (_;LQJLAS)._L.U )0 (5)|J.§43L0)_w M— g (_,_JLA E_JLLA

Agyloly plgw o liad Gpb jl sy jo jdg0 jgub2 g (solunidl




bolgyd e _wg

slaylpleisg 6 Tgd o wg

GhiSalopw g Ho el
L bLa)l Gb jl gozil sluacl
)9S Jgie 9 Hle slaoly

§)lwiadlgi g ywjgl
0jo-> )0 Ay g gl JLawl

(GliSaloyw o9 e el
ol 2095 9 d=wgd

b gliSaleyw

(§)lwd S

o2l sluacl bLd)la_o wgi

5 OhlS Aoy ww (o sLamolg Ly
Lacl jolw

Ulod> (,9)20

d)9liio geulos

dae—i L ozl gluael ()la
9 )liSigild slaoliws L Jolei
G138 cw buw

d_ira) )0 (ouRi 89l o
9 o prolislaying) g Layyljul
©ole— @lB8aloy w




[ ojloywo (aw | (ol juo (1w | (ool jud) (oaw

830 Cidd slacl ,9)20 I

oo gl woliuin)ls lewbe EIYSCIV] 635 (50l (puns oo dw
Do Clud guAL g ylodiljs D)0 L gUAL g Judd oo ity anddy ol 020 Cudd (i)

Gl sagodaxo Jowy iloluw gugodsw GES)
0))d0 Lt gude 0)Jdo s guice d)Jdo Ll gude




32405b 6 )35 dilogus y90) 43 J199 g (ouodi g Gakeilgi Syl LRk ol
Gyl quas ylgis as pozl 03330 Cla (yousins A
g (50 d.AQ)J-\J (coguas 3> Qb).));tg &y &> o)

50501 Gl sbosyolas s s 093] 40biyloB) g dabiaulas) (gl oy Jlusy
5025 S5 Cang b AT FPFAFAD oylads dy
Venture.capital.ngo@gmail.com (yuys] 4

COgas 3> 9 639)9 §> S lay

I ojploywo (aaw | (posdl o Gaw | (el jud) (yow

(o2l yd Cuguac dgx




[ ojloywd (aw | (ol juo (1w | (el jud) (oaw




s QS)..JJ
PYG Iy
(529199 (sl

Ozl sbacl L8y20 | cuwgn | oo (Jlo (ol | (g)ldS i)l | doliblouws | wlligud | (g)ldSdloyw | ozl (920 | 0juloywd (auw | (el o (Ew | (ol pud) (Ew

oK S yo guae slaylojlwglgil |

- YCER V7
)98 g i gy
)liSalopw

s @guio
$)9U8 g g}y




[ ojloywd (aw | (ol juo (1w | (el jud) (oaw

519U 9 plangfy sladgnios |

: .\} ) @P} . QOO
— A2
& LJ st .’f 3 Y e "»'/‘ 5
P e l(l. Q\ JY TG =
b U’Jx‘@’?!;‘fgdd/ D f:f:\v—:ij:?::" Ak s uiag dssie bl e
e Gn Soaos i S P A 95320183 Lo 3l ol aarags el

G

[C]: [ S— |
&)9L8guimgy
Syl H

h D 9\ &

e s, Ny
){uuv U’uw‘ﬂ;{wy Gt Gat iy i i Y s o Lo um/tgub;w;}'uy/ SEAS Gt Y.
AN,
S Y s gsaams? Q
7 AN L OlS)L—iw C
il | VLY f = e gm o p 50 8318 i
S U Lokl 539 3 b Ggio sy ey
. ¢ L (5915 osangs o I il A 59l 9 g}y (9diad duuuge
w’:\’_:::l:k:::a u—“’i'"u)-ﬁw () lagly Sl ol K5 A
A o S5 A A A A A
T s atst v PP —
3 2y & Y 3 &0%,; 5" \“-—._Q:?'(
5 A
= Salas Sar s
g umsly goaio Gpalo O Sk} Bokie L j L
g Oriin IS AR e SN oo ple Gglié A Jeda
i i by, Lo 3 0 b8, < $olid 3 e b, 5 Sorio S 7D
S Su>ed s St st o >, A Sy
R [ P e IOIV  csiwsssio (g \ & R)
( Joes e s > SN sl Gjl—ut-b o R 0
e 2. % S e [ e 2 o
(b ) 23y b TRING 7 R i e
i e
W { JB8N .o
1690 9 Ulimg Jy (9.0 Dol 8oy 95 i
Uaun g2 e [ERERE e "
dapT (phd 3 g Bgae

e et

5968 9 uagly Gko

9



I ojloywo (aaw | (posdl o Gaw | (el jud) (ow

S ydphs 5)liSagloyw 5)9Ud g i gja sd@guive |

@?..\Jao
@liSajloyw

‘.s"

g dilyguns>

A Bt

Shguz (638 alepes G0

Lnlj81yLuicl |




[ ojloywd (aw | (ol juo (1w | (el jud) (oaw

1pb 5)liSaslo s sl sy |

Sl _wesgyie
o3 T S5gsls &l ;Jtngw:nm m:ﬁ:ﬁ: SmartUD

ergy.

novation .
Center S
Kag)

1 §
' ENERGIC o
En
1 |

o | o | o | 2

.......... _— —— 2 — — _

h/ Sl 2wy .\/. laoygl>Saigyisll Q.DTJJ.U tﬂig ala (

&

:._!gl;. ogjs o KJ?‘Z Jlnis )Q,t’ " ‘5’ fr )—H—M’ Saramad holding
o A A o

IPPD 2

— g gliSalopw —

Gaydidtyplio AddVentures

2\ 5 E ﬁ//////// i Y . -2
2 W (D) b
Tech S 5

(J beom

- a a = a 2 2 a T oo
. Aoy sy
i Mopwcsyi | (@ Wocsd || iohs i g ) @ SJ

RAHNEMA . .z NOVIN TECH
VENTURES Ft U"é")"“*s“ Seremreve ACCELERATOR i oS ole | N sty
. ’ e "

S ot 06 I Gaie [ djl.}ﬁ)gl} D YA

V-

o | o | o | o ! o | o | o ! ?\\{

> RN
o ’/// s MaX Sabaxdea

nnnnnnnnnnnnn




I oplogwo (aaw | (posdl o Gaw | (el jud) )y

Lo ol sl |

M b g
A
Siisld

GGGGGGGGGGGGGGG

. ‘§ e, _
LV S [ I SV Y
Jlow go> . ;,0,,;;?'/ f jt?k‘tfcﬁ o

(539195 (Rl 9 (5)Kugounsi (s LSy |

O”'\ .
hub m Igipm m Trig
G209 S ULoa LI
—  a— | a— | a—

3 > i
@ (ﬁ' e €@ o N

) ,,/,,,/,,,,,,,/ —— q/ /7///7//,/,/ V
R g g - o \_
MBJ :— o N n ] ( ' Ya) ' >:<
Iy }:"‘"!‘-:f.'.’h,g."_"" 49 " ~| Pk 9) DEL'I\ V ' ‘TO)EMSTIMALWFRSP.G. A’-,I |.II ‘ [’[ i i

=Talicll

INNOVATION HOUSE




ezl slacl 8o | cwgn | sooz Jlo (100l | (6135 )l | delisilows | wlligus | (g)ldSasloyw | ozl 820 | ojloyus (aw | ozl joo (Euw | (el pudy (&

gac ¥

-

29193 (U g ()8 agus
-

l8llicl

g DA
-

©9Ud 9 Yl g}y Boivo

IFo¥ 7 0lnl 619190 9 5198 oy e (el GiliS

Cell2d 0g)S oy ol slibel S uisly |

Royhs g)liSaloypw Sy

gac\d
2 )

‘/ 6)9U8 9 Yk g}y Bguivo

q/W¥% S b g)liSaaloyw
grack
-

)liSeylopw Gouivo
ege>/ dilyguux




oozl slacl 820 | cawgn | poos o (1ol | (GIIS i)l | dolitilous | eolligui | (5)l38aulojw | (ol (;8y20 | ojaloyno (45 | il yws (42 | cposdl pud) ()

Cellad 09y Loy ozl slidel b gloyun S uisly |

#0,FFV,VoA

(U salso) Gidaulopwe goxo (U 0olse) Gis Loy sozza QP,P\F’FF\‘U‘
‘—
Sy $)9U8 g i gjy (Gguiuo
wliSaloyw Unosssa)idlopgsans \Co,;q;’YJo:
Jdoybs ca e & w
25 519U g pudrg)) Gglivo

S doyhs 5)ldSaslopw

(U 0ssso)isialopwg saz V,O?S',ooo
- -

=02 (Lo (Jaoli Sy

‘”\/P% \/‘”%‘ U ostko)isalopwgsane V,P&)?,ao\‘
629193 (WD g ()8 lagart
.
PP/A(y (JW0sao) sLialopg sz \,\J\J\uy°°°

/ 8l)ganz (g)liSegloyun Gguriuo

(o9
(Y090l Aslopuwg oo VPA, YJA
I _‘— e o¥h

bl

@ 1Fol /7 Ol 69199 9 (599U pgr i) Lo (el piyiS



ezl gslacl 8o | cawgn | poos Jlo (100U | (6135 )l | delisilows | g | (g)ldSailoyw | ozl 820 | ojloyus (aw | (sl jos (Euw | (el gud)y (oow
‘ool glaclolusi
eIl

POO e I I I o o o . . . . . o o o . . . . . . o

Do
\oo

Qo

| | | | | | | | | | | | |
IFQ) 1RGP WG IRGE 1RGQ IWAS IFQY IRAA IPAQ IFoo IFol  IFoP 1KoV

1Fol 7 Olul 6)8T0i 9 (69918 posceusj Lo (30l (iyliS @



Ozl sbacl L8y20 | cuwgn | oo (Jlo (ol | (g)ldS i)l | doliblouws | wlligud | (g)ldSdloyw | ozl (920 | 0juloywd (auw | (el o (Ew | (ol pud) (Ew

Ol sliacl sLlye> 2oje)
| isSe callad 0hei 30 el sl oy VYl i

1/P¥% o/ Y%

o/ Y%
Y%

V¥ /2%

o/ V%
o/FY%  v/eA%

1/P¥%

o/ Y%

1/P¥%
o/ Y%

a0/ 5P%

/9%
o/ Y%

o/ Y%
o/ Y%
o/ Y% \\/\‘\c%
/Y% o
a0/.7Y%

o/ Y%

1Fol 7 il 6)919d 9 (5)9 18 o)) Jlo (30U (inliS




ezl gslacl 8o | cawgn | poos Jlo (100U | (6135 )l | delisilows | g | (g)ldSailoyw | ozl 820 | ojloyus (aw | (sl jos (Euw | (el gud)y (oow
(ol gliacl s (gauloyw
NS (€ ared Ol

JLy9)ldo Woo liloo [y Jdboyldeolooo jl s
-

9

JLyo)ldao looo Uidoo (yu
2

JWoyldasloo jl yios

.

DooliWoo O
Jbyoyldeo

4

IFo¥ 7 0lnl 619190 9 5198 oy e (el GiliS @
/—



Ozl sbacl L8y20 | cuwgn | oo (Jlo (ol | (g)ldS i)l | doliblouws | wlligud | (g)ldSdloyw | ozl (920 | 0juloywd (auw | (el o (Ew | (ol pud) (Ew

Cusllag o
il g9t 5 osia> Gl e AP culages

LWL vty .N-UJ‘

uﬂsauﬁﬁew‘

90 J4€ (0g0e Sy e
s Y

1Fol 7 il 6)919d 9 (5)9 18 o)) Jlo (30U (inliS



Ozl slacl L8920 | cuwgn | peos (Jlo (el | (g)ldS Gl | dolitlouws | @l | (g)ldSdloyw | (ol ;920 | oRlywd (paw | (el juo (1w | ozl pudd) (aw

Liaclaglopw sy |
ol g5 s & o ool el il aslaps o VI

(OGBS (S e

U9d pid pgw

GU9OME (g0 i) o

4

IFo¥ 7 0lnl 619190 9 5198 oy e (el GiliS @
—



ozl slacl L8ymo | cowgn | p2os o (1l | (IS uj)l | dslisilows | wlligus | (g)ldSalayw | (ol 820 | ojlopud (1aw | ozl joo (auw | (el Gud)y (oaw

didaudd (40 guo3> WalS g wiylud (590 jlaolgw zun as (lacl |
(ot b o) asoe ol gub el L 5

/ Ol 69193 9 (598 pgyciunj (Lo (10l Gyl



1ol / Oyl yeTei g

ozl glacl J8y20 | cuwgu | boos (Jlo (31U | (g)ld5 Ginjl | doliilous | cillug ©liStlopw | (posl Loymo | ajlomd (iuw | posdl o (baw | (pesdl Lud) oy

(599U 9 i 933 (s @ g dxloyun Sy |




Ozl sbacl L8y20 | cuwgn | oo (Jlo (ol | (g)ldS i)l | doliblouws | wlligud | (g)ldSdloyw | ozl (920 | 0juloywd (auw | (el o (Ew | (ol pud) (Ew

(ro2il sliael paluw daloun cusSyi |




[ ojloywo (aw | (ol juo (1w | (ool jud) (oaw

(ro2l Lacl OUS)\S iuauis> Sy |

i LT (ol slacl (LSS % Vo

loo

Ao

$o )-6-:‘ \a
OUS) S olusi (juiilo

Eo (ol guac j

Yo




gy

Ozl gliacl 8y | cawgn | 2oz o (ual | gliS )l | dolitless | cllgus | (gliSeloyw | (pozil 8y2o | oploypms paw | (pazil juo gaw | ool pud) Géw

sy plw b g)liSasleyw aslg (108 dlis |




Ozl slacl L8920 | cuwgn | peos (Jlo (el | (g)ldS Gl | dolitlouws | @l | (g)ldSdloyw | (ol ;920 | oRlywd (paw | (el juo (1w | ozl pudd) (aw

Md)mwﬁol

malgle 11/9% [ VAL Fo/q9%

©liSaloyumasly PV/A%% A VAN R VATAY

o Yo Fo o Ao oo

Sloyls cwliys P wiylgwis P wiso @

o/ Ol 9193 9 (5)9Ud pop i) (Lo el Gy iS @






Ozl slacl 8o | cuwgn | 52o2 o (10l | (gldS Gujl | delisilows | wlligus | (g)ldSaloyw | (rasl 820 | ojloyus (xaw | ezl yus (aw | (sl pud)y (2w

1ol | (gylaSasloyw o (poil sliacl syShos |

)l iSaloyw slaolsylyd Js gleo 17,179

> (5)ldSelojw 1w 9 8jgy 3o (5)liSdaloyuw coubiunope g pubiuns (§)liSdiloyw gluo ¢ gosxo Obogioyldio

“,FP; ptdiuno pdyhs (g )liSdylo s saolsylyd JS o>

Olegioydio

P pdaybs 5)liSdyloyw slaolo)hd JS sluss \J\; |
| sasionaso QY prsiiane i gyliS ety sloyhyd yo e (3Sileo

Lacl Syisine sl s)liS ayloyuw S glao V VFP

Uzos-?éﬂ-zls-o
\\ o? LS)'JSMJA)—UJ LsLbilOﬂ_,éC?.;L;&bg dS.o.»
Olassoyliles Eiuo oy b

8 sg)liSaloyuw jl 29y JS 2luo stesioptsa PPV |




Ozl slacl L8y0 | cuwgn | G2o2 o (0ol | ()ldS Gij)l | aelisilous | il | | ozl G8y20 | oployud (aw | (sl juo (aw | (el ud) (aaw

oozl sbiacl buwgi g)ldSasloyw sndgaisglgil |

i |

Q) Liwl glgd () gUid CuS s dJLo).wuwl)SlbuMub)odS(sldJLow oudtianno §)liS aslo
a2y (§)liS dyloyuw 2 gp> duad Ay g 09w Bud b luyinilo b : :

Rbg) @b jl plew o liai Ggur 23b UL Lo ) Qb eugw  onig o gyliS Loy
gL,J..\.ouS)Lw.o 202 (o (paoliviilo : )
b gasanli )3 (LP) dguso cud o b S L8 yo 4S (slaaloyun

égaémmbbaauéjwl.&fglfwQbJLocleéLSgQLoWUigBél N&m,&awld&gu}w
O3S (70 plxdl.... g pdaphad ()l dS dglo s LS s ¢ w9 Ay guni>

WngyldSalopun b




Ozl slacl 8o | cuwgn | 52o2 o (10l | (gldS Gujl | delisilows | wlligus | (g)ldSaloyw | (rasl 820 | ojloyus (xaw | ezl yus (aw | (sl pud)y (2w

b yigyb )liSailoyuw djg> 53 (pozil Jgl guse 5o |
oML 30 s skiane i NS Lapas SLaoIoh3 S 022 Golusly

FI¥,01¥q, WA Jolesy> sbigd (slayls g s
o Besme  eddsdoibebe
1,000,000 (Luolidis) o)Ly asloyaws (el gloBiin
S e GepeSlbcoleglessdagsdesd
I,09F, Q00 Qo Sy pigyhs g)ld8 ayloyw 5)9Ud g Gidg}y oo
o e SlubasiS bk aliSalawstssiasibese
¥,Voo,000 Olgduol a8yl 0V g8 Sy pigyhs 5)ldSdaloyu (5)9Ud g iad g}y Goive
2 e
1,910,000 WBuile (5)5lid o Lirtngy Go o

IFo¥ 7 0lnl 619190 9 5198 oy e (el GiliS @
—



@ IFo¥ 7 0l 619190 8 5)9Uib ey e ol GiyliS
— -

Ozl slacl 8o | cuwgn | 52o2 o (10l | (gldS Gujl | delisilows | wlligus | (g)ldSaloyw | (rasl 820 | ojloyus (xaw | ezl yus (aw | (sl pud)y (2w

b yigph )liSailoyuw djg> 5o (ol Jgl guse oo |

FW,o¥q, WEA Jolesy> sLigi slayls g s
o Besme  eddsdoibebe
A,Boo,000 (Lol 3By Lusly aglopun (y20l OlolBdisy
e deiaShaipkbslSulowsddssiagibese
W, ESW,apy uslew 1381 Gljloy yerw
AR ebehSlelediSdniphogStlamsstsuiagiteie
P,Woo,000 (Iyw3) o8yl crolw gilius dioiiy g ()9l LSyl
S e GepouSiesgiesns
1,ESD,000 JBuile (5)9Ud g yiddgly Gguie




Ozl slacl 8o | cuwgn | 52o2 o (10l | (gldS Gujl | delisilows | wlligus | (g)ldSaloyw | (rasl 820 | ojloyus (xaw | ezl yus (aw | (sl pud)y (2w

SENGISLLYSWISTESIRVES APy
TER s 9 09 Sy sl S x> oty

2,0\, oo Oyl 881 (5)9Lidg yintm gy Ggid
o Ravee  olchesausigsldlagidene
P,VP$,$o00 3 Oliwl doyS (5)5Lidg it ol Goiuo
e Uik eliSalauesibuiagideie
1AS¥, 000 el cunivo (5)9Ub g pir gy Bgivo
N S L
LAIS,SPY R0 A8y s (5)gLid Azwgi (5)gLidg i)y Gguiuo
ek Saleltogtagidene
1,P$V, Q00 A0 Ol T Oliwl ()9 id g inm gy @gbiuo

IFo¥ 7 0lnl 619190 9 5198 oy e (el GiliS @
—



M IFo¥ 7 0l 619190 8 5)9Uib ey e ol GiyliS
— -

Ozl slacl 8o | cuwgn | 52o2 o (10l | (gldS Gujl | delisilows | wlligus | (g)ldSaloyw | (rasl 820 | ojloyus (xaw | ezl yus (aw | (sl pud)y (2w

i yé pdaphs ()18 a1l puw 0j92 o (pail Jgl e 0o |
Ve a0 i pigss 65 sloslofhd S o2 pulusly

O,P 00,000 (Lwlidis) 08l aglojan (a0l (Lo Bidiny
o Meee  GemeRfileeegiesd
e (1) oyleols crolluw gilive wioudiod §)aUid CiSyib
S el kb esagiaghdene
PP 000 9 Oliwl (5)gLidg g}y Ggiuo
S e gloribcsiogsldsiagiiene
1Do,000 (Ao 418 )i (s (5)9Uid dmuwgi (5)9id g inm gy Ggiuo
e OSecdibpesugatdsstegideie
Ao,000 3 Oliwl dou)S (5)glidg irm gy Ggbiuo




Ozl slacl L8y0 | cuwgn | G2o2 o (0ol | ()ldS Gij)l | aelisilous | il |

| ozl G820 | ojloyws (aw | (ol yuo (aaw | ozl jud) (yw

Ozl sbacl g)liSasloyw slad guis g lgil 2lus |

il 80 dBoio (poseil (Lac] bawgi IEoW Jlu jo pudiuio ydgybs )i alopw oloyhyd logi oylulea ylia 11 iy

Wy gyliSasloyw plw

) ELUUOpAE. )g.l.l?)bbtg)l.l\fd.glf).w
()8 aloyw slav Sy ey (§ guius w0 Sy lie LP L8 yo)

(...g ol (202 (Jlo (jrol sl gSw

Laajgy o syldSayloyuw
Ry @b jl plew colad g 2xb (L L ogw jo (I pugw)
(.. 9 (0 S)liro OWugud (202 (Jlo (Jaoli viilo

i ' ‘ Nﬁifuagb‘{{b}‘s)ligb“b)w
...gb:}U)Lhullg)glgj()qu‘ULﬁJgulﬁlo LsLQ:CxS)J)U)Q(_g)IJSd.,]LA)J.u@,g}bjl)
(e laisljlo

|
PED

ULogJth.l.m

,ooo
Ologisylilso

%Q/\

uLogJonJ.uo

o Yooo

FOOO

;OOO

AOOO

\OOOO

“"000




| ozl G820 | ojloywd (auw | ozl oo aw | (el (ud) (yoaw

piphs g)liSalopuw)lSgjluw |

ozl glacl L8y20 | cuwgu | bRoo Jlo (juol | (gHldS Giupl | doliiilous | calgud |

aLIbgo 2L

(Due Diligence) buwgilcunlgsy g Crmlgsyd Jluul
. ube.dgdelnw ) Ao pulidyls NiSaslopuw s prisasloyus
Olwlic)ls buwgi @S eilopw 2Ll

JiSasloys

adolsy3lye

OR OlShiejLeT Bgicliiiuie gy 0 E)l8alopw coguai
N8alopw g privaloyn sliSailopuazios (i3 alopw dinas
Syl el sl Wbl bl alaylyd cliael
(Term Sheet) Pl 29y il g0 )0 B oliwlg

2559)9000jU S jl gay (g)liS aglopun jl 29y

liSaslopw jl 29)> 9 g)liSaglopuw Ul
caanlio 3 pac Jlo 4y

wlslgidi g b adl)l
A ©§pdly oS (59w jl (2> Wsl




Ozl slacl 8o | cuwgn | 52o2 o (10l | (gldS Gujl | delisilows | wlligus | (g)ldSaloyw | (rasl 820 | ojloyus (xaw | ezl yus (aw | (sl pud)y (2w

WA= 1Eo | (pozxil sLacl gliSaalopuw sbaolslyd cusisg |

Yoooo =
\Qooo —
\oooo R e e R O RN R R ——————————————. [
Qooo R e e R O RN R R ——————————————. [
$
$
:5‘
Vdo
_%‘ v N N A PE Yor s FoA
o _ Tl e
e ) \_
| | | | | | | | | | | | |
1™q) \way 1 ats) od \wae \wan \wag \way \WaA \waq \Foo \Fol \Fob \Fol¥

IFo¥ 7 0lnl 619190 9 5198 oy e (el GiliS @
/—



Ozl slacl 8o | cuwgn | 52o2 o (10l | (gldS Gujl | delisilows | wlligus | (g)ldSaloyw | (rasl 820 | ojloyus (xaw | ezl yus (aw | (sl pud)y (2w

Uy [ e | ozl sLiacl (Co-Invest) Syidiie gyl dSasloyw |

‘WJQ-.' s @guiuo b3 g)liSalos by Sy
4
»lw S pdoyhs 5)9Us g i gy sl (§guiuo

s
/ ©)9US g i g s> Gguiuo
1/09% -
L
89S 9 5)9190 c§9-\-‘uo‘

o/FP%

l L sl
o/Yo% <« Ay
A 2R 5
e PSS SapSsds
o/ 0 0
Jby 0gdse VV,FPLADF £ 9020




Ozl slacl 8o | cuwgn | 52o2 o (10l | (gldS Gujl | delisilows | wlligus | (g)ldSaloyw | (rasl 820 | ojloyus (xaw | ezl yus (aw | (sl pud)y (2w

golasi | 1Fol | ozl sliacl (Co-Invest) Syiino 5)liSasloyw |

$)9U3 g i g}y (s> (Bouivs

)
L s duulil
-
»igyhs 5)liSaloyu sl Sy
L
2895 9 (5)9193 (B9
-
Plw
- .
w9 sl Ggio
-

-
19/ AE% fLLland

(S0 iyl (6)9Ud g iadd gy (s d Gguive

4

WA/90%
D/V$% i/ e hiSaskapaw o i
P /1% .

ol 7 lnl 9190 9§l porciun e (1l iyljS @
—



Ozl slacl L8y0 | cuwgn | G2o2 o (0ol | ()ldS Gij)l | aelisilous | il | | (sl (5820 | 0juloywd (aw | (ool jud (Ew | (ol ud) (pdw

Ozl sliacl g)liSasloyw wilageicussg |

Al 0 1Fo Jlw 0L yo (ol slacl )38 aloyw agei (jlogivydus jlim g cuwl 639 1Fo ! Jlw jo (hliSduloyw 10 Ologi o) lduo )i VO jI puw

solalyd culy isloy IS gles solyldcab sy dSale  salayhicuboailagdlclagss solylhd b suiladlclagss
1ol Jluw y3 i diinie (gl iSaslopw 1ol Jlwjl B )liBaslopns 1ol Jluw yo duciis diio gyliS dsloyuw 1Eol Jluwjl Jud gyl iSaslopuw
1Wq,AAQ,YWE 1,#V9,loV P, Aof#,WWKQ \ Al d/AtL
dby 0gskse Jb Ooslse Jby 0gslse JY Ogslse

DO/ V%

101, O1A, VK 9,1\, 1A

JY 0gelse Jb 0gslse

V/5A%

IEol Jluw yd islap S Jlw QL i alopw Cilagss




oozl slacl (820 | cuwgny | oo o 0wl | (©l3S i)l | deliilous | ellugui | (g)ldSaloyuw | (roxil G9y2a | ol ywd aw | (ool jwo (w | (ool )y (éw

1ol | gldSagle w calizeo (sland gudis jl (posxil Liac] pugaw
olo)h9 Jb) g 9020

> ojgp )0 S alopw

e pigphs g)liS alojw

paliano pit pdophad ()15 aylopw
(o0 wdio sdoloylyd JS oluo)

o Yo Fo $o Ao \oo

s G ninbolSalomeaesd [ GSbishs oliSalowsstésviasisie P @sisuiagidsie P

IFol / Glnl 5)9T9i 9 (639U porciun (Lo (ol iy liS @
g



@ IFo¥ 7 0l 619190 8 5)9Uib ey e ol GiyliS
- -

Ozl slacl 8o | cuwgn | 52o2 o (10l | (gldS Gujl | delisilows | wlligus | (g)ldSaloyw | (rasl 820 | ojloyus (xaw | ezl yus (aw | (sl pud)y (2w

ol | g)liSagloyus slaoloylhd jlLnsjes glail solasi o |

. Glbl)l g wlelbl 5)glis 91381 o)

- A8y wiljugi g VT puislo

- > 2jg> plw

- e gilivo(sjygLisS uujg)gUd

eloizl g iludl pgle (U« Simyd 2aluo
\E/AF%

\$/V5%




Ozl slacl 8o | cuwgn | 52o2 o (10l | (gldS Gujl | delisilows | wlligus | (g)ldSaloyw | (rasl 820 | ojloyus (xaw | ezl yus (aw | (sl pud)y (2w

1ol [ gldSagleyw slaolaylyd jllasje> glgil JU) pgs |

alblg)l g wlelbl 5)gUs 9381 )

RliegilivosjgLisS e uujg)gLid

A8y wiljugzd g VT puiolo

E GO0 gD

b4 VAUV

> 0jg2> yoluw

$ 8 8 8 8 88 8 3 8 3

weloinlg ilusil pgle (GUs(,Sizmyd palio

o/YV7% ‘ _

IFo¥ 7 0lnl 619190 9 5198 oy e (el GiliS




@ IFo¥ 7 0l 619190 8 5)9Uib ey e ol GiyliS
- -

Ozl slacl 8o | cuwgn | 52o2 o (10l | (gldS Gujl | delisilows | wlligus | (g)ldSaloyw | (rasl 820 | ojloyus (xaw | ezl yus (aw | (sl pud)y (2w

ol | 5yl i8ealopun sbasloyhd lasijl 2lblhas Gblio g |

‘| |

Ohed

I

(Ol 9 Olonj oyl eo2p€ 9 (8 OlmbydT) pe Lok

I

(63530 (32939 ipd) \sjSp0

g @8

||VA o V3

L

(Ohyjle (LS «(HULS) Lo

FE/INEYL

I

‘—‘ (w0190 9 agluSaS (Oliwy (g)liizs Jlgoyle2) VisjS o
o/VF%

o/PA%




Ozl slacl 8o | cuwgn | 52o2 o (10l | (gldS Gujl | delisilows | wlligus | (g)ldSaloyw | (rasl 820 | ojloyus (xaw | ezl yus (aw | (sl pud)y (2w

Check size | 1Fol | gluo s 3 (5)liSailoyw slaals)lyd o |

o Olegisyldaa P

@ Ologd oyldao Do jl i

Ologin)lla DG -

Ologi o)ldaolod o Olegioylduo YOG o
\E/ W%
Ologi oyldio S0 y0j Ologi 3yldao Do G YD
(0)
PY/9% V/A% e Ologioyllue WGP

IFo¥ 7 0lnl 619190 9 5198 oy e (el GiliS @
—



ezl glacl G820 | cuwgn | oo Jlo (el | (g)ldS Hij)l | aoliilouws | caMagud |

Ailoa)S solaiwl g)ldSasleyw sl (poil sliacl aS (sl 3 glgil |

LBl o eSy b plg—w jl (suo)d (Hlo golio cidlyo ljl o S alaoly)lys
50 )h-9 )liSaleyw

Lhel lv sy glusbis a0 48)-8 Olgiedy jliSaloyw aS (2luo gy ol 4o
Elg—w AU Sy Wiy 9 Cudydin) ygs Jo A4S W150)0 (488 S A WS 0

ple—w «iwl 80y S (gliSloyw 4 (2luo (lisods jliSailoyw gy oIl )0
Ciblag 45 piiinssl Us oo | it 31530 o -8y i o 8Ly
(il Jguazo ()l au ol S soldiwl (el (ol j1 3l acid].udvgyds g uiS

A310)35L Gy Llicwl a1y ivelgw

318 Ly (e eS)Lidno olo)h5 O 4 S Syidio gyl d8diloyw pligy £ o)
Adeia (i) Uy (aiad dio Uy g0 (o &S oo 4isS ju e lani] es)Line
ps— 23b L) g 99w jd 395 b9l (lise o ghliSaleyw g )50
(00)5 (00 (iie hliS oy w 4 Sy 095 jl Logw Fu) WD (0
Hlo (ol slan0y83ly 1 (50 @b jl A4S (2 Wdjgy o )ldS dlayw Oliso wiilo
Db sads (g)ldS oy w (202

| ozl G820 | ojloywd (auw | ozl oo aw | (el (ud) (yoaw

Equi .
quity olgw dloylyd
Convertible .

plew 4 Jaaid a8 yoyd
Royalty
HLg) b jlioVlg> Joo
bjg).g_)o CJSJL&ZLO




Ozl slacl 8o | cuwgn | 52o2 o (10l | (gldS Gujl | delisilows | wlligus | (g)ldSaloyw | (rasl 820 | ojloyus (xaw | ezl yus (aw | (sl pud)y (2w

ol | )liSaslopw gluo jIasls)8 gloil by oo |
| lossselpugsioripho @liSalaistasiald e Al i

olgawaloylhd

Vol / 0lpl g)91g

A/ A%

O

1#/¥2%

ojg).{uo <S)lino

)

Hbgybjliellg> Juo

1/¥o% ~

°

T o/PF% "

olaww ) Jaas 6 1oy
4




Ozl slacl 8o | cuwgn | 52o2 o (10l | (gldS Gujl | delisilows | wlligus | (g)ldSaloyw | (rasl 820 | ojloyus (xaw | ezl yus (aw | (sl pud)y (2w

Fol | liSaslopus jllmalayhd gleil solass pgas |

olgw ly)l)d
s

bjg).):JOQSJLﬁ:lA
. g ay Jpus (B8 48,8
B/EAG £ SR dEURS

\/YO% WE/¥¥%

L) b jliall > Juo
/PP .




Ozl slacl L8y0 | cuwgn | G2o2 o (0ol | ()ldS Gij)l | aelisilous | il | | ozl 820 | ojulyud (aw | (ol jwd (aaw | (esdl ud) (1aaw

(ol sliaclvolaiwlsygo Jjii sy |

......

a0y VO jl jiw M

)0 VOU #H 1d/Yd%

au0)3 SO LA WY1/9F%
W0)d DAL D Wo /05 %

d2)d KO jl yioS \A/o%%




Ozl slacl 8o | cuwgn | 52o2 o (10l | (gldS Gujl | delisilows | wlligus | (g)ldSaloyw | (rasl 820 | ojloyus (xaw | ezl yus (aw | (sl pud)y (2w

1ol | Liacl buwgi g)liSasloyw aislyd jl Al o 2 (sloj v |

o 2 o

@)lS o))l aBSbgo L))l 68Lye

Joy PV e oV

aloylyd (sLiswl

99

Fol 7 0lnl 69185 9 619U poyceuj Lo (320l inliS




Ozl slacl 8o | cuwgn | 52o2 o (10l | (gldS Gujl | delisilows | wlligus | (g)ldSaloyw | (rasl 820 | ojloyus (xaw | ezl yus (aw | (sl pud)y (2w

1Fol | pudismopt ydayphs 5)ldSailoyu slogas |
e e e

Bl @gaiuo guswli o g)liSasleyuw

‘l-QCSJI"‘Sd-'..LQ)"”)?.L‘” (oor 9 (09102 (Ail)guns) () 9) (5)|.:\§QIA)M‘
ol ) (gyliS aglojun Byao gl 0 )l iS alopan
5202 o (32ali sl gSw Wo/V% FS30 pd b (5)9U8 g pu o)
Y 2

gl yo 5)liSagloyuw
RIS 5)liSayloyw Sy

4

IFo¥ 7 0lnl 619190 9 5198 oy e (el GiliS @
/—



Ozl slacl 8o | cuwgn | 52o2 o (10l | (gldS Gujl | delisilows | wlligus | (g)ldSaloyw | (rasl 820 | ojloyus (xaw | ezl yus (aw | (sl pud)y (2w

1Eol | jduphs gliSalopwesldoc |
sl oo Eaty Stage aloyo slorplilinl o oy it liSeslop slaoloshs iy

Early Stage - Seed

Late Stage

Expansion

IFo¥ 7 0l 619190 8 5)9Uib ey e ol GiyliS




Ozl slacl 8o | cuwgn | 52o2 o (10l | (gldS Gujl | delisilows | wlligus | (g)ldSaloyw | (rasl 820 | ojloyus (xaw | ezl yus (aw | (sl pud)y (2w

g0i)gs ol (wlwl p (ol iy guac Vo I

Wo Olgauol as)leo 2Vg8 pdophd (g)liSaileyw 5)9Us g s gy Ggiuo
Lom L Sedbeesse
e 32599 g ik g}y Ggiuo
E I e T
" IgT o> (5)9la5 dilslS
Sw L sede
19 (uuSladd) il (293 (s 5)g L8 Aguwgi duismalidy
Cw deeldletbegiagheegiie
A Ol 558)8i dmaugh Lo Boaiuo

IFo¥ 7 0lnl 619190 9 5198 oy e (el GiliS 6
/—



oozl slacl (820 | cuwgny | oo o 0wl | (©l3S i)l | deliilous | ellugui | (g)ldSaloyuw | (roxil G9y2a | ol ywd aw | (ool jwo (w | (ool )y (éw

1ol | gliSalapwjlzey> |

12" PR AN EdU jlaSdslosun b L2 (lloolgw d) plgw ivgyd
° ° IPO - )94 )0 plgw dusye

1Fol /7 0lnl 6)9Ted 9 6)9Ub poscu; o (120l i)l




ozl glacl L8y20 | cuwgu | bRos Jlo (jual | (g)ldS Hiupl | doliiilous | calugud | | ozl G820 | ojlogwd (auw | (sl juo aw | (el (ud) (yow




Ozl slacl 8o | cuwgn | 52o2 o (10l | (gldS Gujl | delisilows | wlligus | (g)ldSaloyw | (rasl 820 | ojloyus (xaw | ezl yus (aw | (sl pud)y (2w

(o wlprosicidlbialos jl Wilaloss de goseo opaily
9ol Olraeig Hlel

K0 CSyd ay (iagyd )L S Olobluw Oljlayy adinasl 3 doyS (5)9Us g gy Gguiuo

dod d18.405 g codwl g (Jlxi yo doldiwl 3)g0 Lol (sl Jgjle dulgi (sjlisw“loyu‘nguéuhlbgjgégm

A ygyd

5 olylolgus 0w udgi «imiuo dow g (sieiuo g N> (slgd ddni sl o Kiwd w6 LT g 93U ygLid gyinsy Sy pdoybs>
cesh 399 duduad sles Uil ygTgs ol oloiel

Glwlaz sl a6 2jg> 50 20 (2o iy (ke (sla Jgjle d=wgi

& yigyd 293U )90 QjausSl 10U j9hio &) OTa) 23] sl 2Lkt (10g) sl o8 adgi © L T 118 ko L X
MU'}'MW 9540 g dlo yiyo g)lie UM )9190 UB) U 0o gisils d=wgs

CudyB inlil U OLL imlS (olo diy 0190 (IS (it (s capsd d5180 ©
PRV

4 ygyd . ) P L e s
(_Jsss’l;utw Dig29ilo Ky glgilulgi IS ploigil (Liiio) 6T SigiL galivo
A?Ui’s)é (4 B . © £ A7 . - ) . - .
L2 (ylylolgww oS s pusbaggyail @b jl s giza dllyloljl opaily 2 YUz 0lb L)l dzawgs Jolwsy> sbigi slayls g couns

@ 1Fol 7 il 6)919d 9 (5)9 18 o)) Jlo (30U (inliS
- -



Ozl slacl 8o | cuwgn | 52o2 o (10l | (gldS Gujl | delisilows | wlligus | (g)ldSaloyw | (rasl 820 | ojloyus (xaw | ezl yus (aw | (sl pud)y (2w

220 Sy 4y Gogyd $5aib)S Oloas i WSS polo S ol olgisi anigi Lo Goaie
PLG‘""Ui’S)s b oo 8 vl . o Al 3 §1L91] ).9]- 3 oo CaS 1l
scSyba oyl (18 pluilo A gl DL i posdigra Sy OB (k2)8lg) doiwgi e LSyl

Koo esyday yhgyd S oaR g ) (ko J&i g Jo> 08U gjoi ppdily (gD 108 oy wiodog Oholes  suil el (19 (5y9les Agaw Sy

4 yogyd Croud Lusilgine Lo S cuwlsads ol gUb (g8 guuys> dilolw S o)luc oilc
A28 Ohlsolga il gyd &rly (T o Taygum &3 (sl 20 40 g dy ey b Ll g (gl adice) e
ljagoioloyiwl wSwlciagadg Globeaw! jgydl 531 09035 9 (49 dmungi
a gyd . . . . e .
lad ol Lolgws SiyolisS WYgunma ) libsjgs jo Jled Ik gy d2angi Mot )l Az gl (6)ldS aylojun €Sy

IFo¥ 7 0lnl 619190 9 5198 oy e (el GiliS @
/—



m IFol / Ulpl 6)5Te) 9 (6)9lié e Lo (3ol (siyliS
- -

Ozl slacl 8o | cuwgn | 52o2 o (10l | (gldS Gujl | delisilows | wlligus | (g)ldSaloyw | (rasl 820 | ojloyus (xaw | ezl yus (aw | (sl pud)y (2w

4 ygyd

woled Olylolgaw 9 (§)lop Al g (5))gLinS 8jg> yo doldiwl)g0 (sLad gy gloil suiiS udgi '-GJJJ&M Sy 5948) dlBy.’ixé.g &l
BT N e
S0 LSy ag gy Sl LaliaiyylS g (515 croud Luouaiigsyo M%&;SWM@ Olgaol slys Jgl wiasign
T e
S ESyis dy gy SR lagad Cuaius g ple aul) LS Ohglid s g ple 5198 9 Yol Bevio
T e
500 Sy ey gy Y RWINUEINS PO smalebangs ORI 9U99UuaG G

690y Olwly>

Ja0 Syinay gy ays> slmelianscaly ol slaolu e Lug 2 bl sVed ciaiioyge (sl pl
(Gosyo2>) pdyazi sl B gpu e lw g uoli > hb

©hiSalopw tstu-“{s g}y Goiuo
0lai0] 45) L0 868 Sy b




Ozl slacl 8o | cuwgn | 52o2 o (10l | (gldS Gujl | delisilows | wlligus | (g)ldSaloyw | (rasl 820 | ojloyus (xaw | ezl yus (aw | (sl pud)y (2w

. . . oleiwl b sy (] cuwl i (sl guisdiu 9 ol oLl ojg> o Jled (iSyd )
P20 Sy 4 gugyd 9S50 9405 (8 LU SOy 1 (L §)9 9 i SLIAL S prod Sy diny s vy gLid || i)y plipgo
A0 a3l Ceumjbuza Uy Bl g b oLy Saly

sl (5)9[199 UI.Ubgjg B9
B S sy dloyw d> G b lygi sl (S dil) gus (g)ldS dyloyw Ggiivs Ohed
GIBGlopw 9o UL wiygJlo pissSslas g)liSalopw copie ol (lcudles . cowloads 6184y Lgi Joldilyguus> @guive

-l bl g solaidl

k=8 Olloelgw IS gcwws Jlocupue O pisrwlyig Ohglgs
RiHhS g)liSaloyw
a v : g ¢~ Z |5 Q. 9 - “ . g 2 . UISJUAJJ Og)j(:l-)ﬁM
Y c‘j’lj:fle.w Oldluo &) (5533 Jiluwo dt::jf.: dyglidio loud g ik wilous oo (93 @81 Qljlay ol
3500 Sy 4 (sogyd Ssalyuw ol sl liie adgi 9l cumino glanjy isils
20 LSy dy yugyd lizro 2ilius 3o 0))S sl Y D g AV duw slop glgil OlS SWgyisJl gl avwgi
o Sy ay glagyd JUSi> (pizxa o )l 0)3 Bl Larodgs0 Lyl ligyS 2940 QL
S8y Luwly (yrojpans ) glgs (glaiodiiy il
(SRS IRV ST ))
Ko esSybasghgyd d> Sl ya jl gadi pbloly > >

1ol / Ol 6)9Td 9 (5)9lid podcauj (Jlo (1aoli LiyliS w



Ozl slacl 8o | cuwgn | 52o2 o (10l | (gldS Gujl | delisilows | wlligus | (g)ldSaloyw | (rasl 820 | ojloyus (xaw | ezl yus (aw | (sl pud)y (2w

bl,,‘; ﬁflew S Gijgolslyom a9y g lowlge cuslw oy agwgi gloBidny
B Sy ay ygyd oW Lale yibygp BOU Ceantjl Jus 33 (59U o s g}y Bowivo
A csydiay ghgyd Gl J8ig Jo>0jo> )0 (i Ly culled duomb
Cawrdbe SewwsSehae  ahelawcSidl
Koo esyday yhgyd SgyisUlgil Ugig) diodiign glaySus gil
B eSpbayghgyd lizeo gilius o 3))1S (sl Al B gyl duw (slvsp g loil ObS Swigyisdl g3l dsawgi il (§)9Uid A wgi @guiuo
2500 Sy &9 logyd Slgogilig Sugyisl Suigpisdl gySuo i

Baoesyday yigyd ObolsLyi
LA’-Q)IM"G*”“U"”Q)B U“-.‘.-WI'-\:',
2500 Sy ag plgaw hugyd s o)Ll aslo s (ol (Lo Bty
’ (Luwlii)
B eSyd 4 plgw gyd Sy
(:J‘QSJIMLG*UMUDS)Q e

m \Fol / 0l 539195 9 (5)9Ub p oy i) (Lo (300l J)liS
- -



Z> uRy)

20 Sy &) (yiagyS
B Sy g yhugys
2520138 aglopun o yngyd
20 LSy 4y pugyd
Aed jlaolgw as yiigyé
A8 laolgas 4y (yisgyd

Z9> ulg)
B Sy ey yisgyd
K90 Syl ag yiugyd

B Sy g yiugyd

200 Sy g gy

20 Sy &g gy

B esSyd g yigyd

B ey g yigyd

SLY ORI JER
BT Y VE-TERVEEY)
Fapgihlgaghlaidyd wlgoxo gl
ol spiilades
Ly S gamnsS (gl e lodio| gl asSids cupao lous

Ul 60)9)S 9 (48 () p8ily

WS g wS ;920
=202 (o (jroliggSw

9 0loyd g pasbedii 0jo> didy i) (5l 03)g19 9 g)ld duiB L
il g 0ld (uSlg suiiS udgi

i glus )0 6yl g VToje2 )o (rouais s Ol
oigyiy g j8

9 Ol pinls sl Syl o (o o ()l 35 loyw Ggiuo
L) S 9 oS g LUy Ll

OWib L8 g UTdud i sl poiuw el g 2 b ) g Lo
2 eS)line g did i wiliug i g VI udilo  Sieiuo
jlfgcu.éj&gu.;o EPC (5[1&039).3

940 QUS gewsSobiglgiladgs

Les ool iy g Syl yloxi o LenlS g LawaS sl ol

239 dalopw &Sy U
o aduil o
9w b Ol
PO
2T lous Olgo
Y8 Lo oligySigs

(ol Ly suiaT cpive

13 dalopw Sy U
o (ol )b Sl

0Ll il g LT puimaslivdy

5)9U8 d2uwgi dilyguus (Goivo

oyl

oy 90 (o Al Sy

Olsd) o9 yaare &5 g uS

09 b Sy ey

(Cigo)gaoyp ailgy

NS aloyw lgic

(0 (O S Azngl Syl

IS auloyw Olgic

©9ld g i gy Goivo
029 W (5)9L0 d=wgi







Ozl slac] (8o | cuwgn | 2oz (Jlo (30l | (IS Guj)l | deliilous | wlligud | (g)ldSalayw | ozl L8)=a | ojuloyus (iw | (rezl juo (xw | ezl pud) (32w

1ol | collugani slbcel o (pozeil slidel syShoc |

Vol 7 ¢lnl 6510 6 (58b poscuuyj (Lo (10l )i @



M Fol 7 gl 59190 9 (519 poscuumj (Jlo (11l GinyljS
- -

Ozl slac] (8o | cuwgn | 2oz (Jlo (30l | (IS Guj)l | deliilous | wlligud | (g)ldSalayw | ozl L8)=a | ojuloyus (iw | (rezl juo (xw | ezl pud) (32w

OWagani adl)l0jg> ) (pozxil Jgl gue 00 |
| oisallialolig 6 el

19,PoA,000 q) i cunivo (5)9Uid g i ol Goiuo

AT T R T
O,FAE,0AD 12) oy (5)9Ud g Wyl d2uwgi (5)9U8 g pird gy Ggiuo

S mAmae M gwgsdbomioggisiagideie
W,VEDH,Fol? PP p_égls.wl aogyS Lnguégufmﬁg B9vixo

S eRere o chosldsurinstisutagidese
W,oWs,qvy Y1q Olyed sl GJguéguthj.; B9

S ke e aholediesidsgiagiee
Y, o#W FVS& P¥| Olgj Oliwwl (s)gu_éguis.:agj.; Bgviuo




Ozl slac] (8o | cuwgn | 2oz (Jlo (30l | (IS Guj)l | deliilous | wlligud | (g)ldSalayw | ozl L8)=a | ojuloyus (iw | (rezl juo (xw | ezl pud) (32w

OWagansi adl)l0jg> )0 (poxil Jgl gue 05 |
| ooilialodali il

P,0PV,Poo ) O Oliwl (5)9Ud g i gy @givo

S weske L e sealebb sl gibstagidgie
¥,AFS,900 FFo il (aiiolo cusio (59Uid g yinng)y @i

S esRmE W deeliblgsWgiagisledene
P,oSW EVS PEl Olo) Oliwl (5)9Uid o iag}y @guiuo

S mvRaRE e ebollecsSesleviaghlee
LVO5,IWE PrR Obajle Oliwwl (5)gUis g piamgly Gguive

S merraw MR OeSlbestdsiagideie
P50, Woo \qv (293 5 (59U Amwwgi )9l g i g}y @guio

IFol /7 Ol 6)gTed 5 619U pasceun o (120l Li)liS @
—



oozl sbacl G820 | cuwgw | oo (Jlo (juel | (515 Hiuj)l | doliilows | @B aloyw | (ol L8y20 | ojuloywd (aw | (el juo (aw | (ool pud) (aaw

529U 9 Ui g3y (5L @ guiuo b gd Clugans all)l 2l )18 g jluw |

9S)luo Jluyl

. d-&-g)-lbglmgﬂg L,.o.?.SCqungodeJl
K Slodiduos . o - ’ L .
6)9"?;:; ol .b.wg.:bd.!gy?dg&&w & Ol 080
401890 ) § 9o 4y o liio §9iuo
e ©9 JC ) Q9

— \c y_ Ny a —
o gl B Ollgans gluo olgiin

sl lael giyljs Sy el > wolop g0l
bawgi g wlosyd 2lo I Ollaguns
Ggivo giliag ugclnio Glicldiras
@giuo

Bgdius 51 gilio < “//

s ol?l;»o @lic (ol s> yingy Ol csloy &.QLL;?: goll.:"bs QLL“Zjl
(GISIEE g o ©BiaV b P umd" B
L,JOLQ.LOJ" 2

9790 i sl Olojlw alio
(6)3)5) rogras LSy




ozl slacl (820 | cuwgy | 202 (o (el | (5yldS i)l | doliilous | gl | (gliSaloyw | (pozil 8)20 | olloywd (Ew | ozl juo (auw | (ool pud)y (aw

1ol | budscud o cluganicusidg |

\oooo e S
Aooo
o000
¥ooo
Yooo
3
3
2
Xa ©
3 \
oo |

I I I I I I I I I I I I I
IFAl QP waR waE 1R9a Qs IRQY IRGA WA IFoo  IFel  IFoP  IFoW

Fol 7 gl 5)919) 9 (5)9 s porcuuj (Jlo (110l GinyljS @
—



Ozl slac] (8o | cuwgn | 2oz (Jlo (30l | (IS Guj)l | deliilous | wlligud | (g)ldSalayw | ozl L8)=a | ojuloyus (iw | (rezl juo (xw | ezl pud) (32w

Ozl slacl buwgi saub Uael luguiglgil |

adgl Jgrozo dudye Ludgi Gunn b guuwsyo F 55 LV gone aS los> Ollagui
S lw digod wiile .00)5 0 s loy

owlj8lJguazo dowgi (J0)S )0 daloyw (ol Guan b ao aligS colugani
9 i s

Ol giild g )glid wiloud « iV guazo (L) L piuine (sl (55w () leed oWagans

gslalyo wiz CiS1oy b Jguozo sl jo Sy liino Cag> 5o Sy OWaguns
OV guazo Cadjuinn b cuwliso

m 1Fol? /7 Ol 9193 9 (5991 gy Lo ol iyl



Ozl slac] (8o | cuwgn | 2oz (Jlo (30l | (IS Guj)l | deliilous | wlligud | (g)ldSalayw | ozl L8)=a | ojuloyus (iw | (rezl juo (xw | ezl pud) (32w

B3 ) llagansi g 1ol (golusi pugaw |

PYPRES VAT alles>

Y/ N\ % WY/ Ad%

1Fo 7 gl )919d 9 639l pgrciumj (o (140l inyliS w
-



ale>

Ozl slac] (8o | cuwgn | 2oz (Jlo (30l | (IS Guj)l | deliilous | wlligud | (g)ldSalayw | ozl L8)=a | ojuloyus (iw | (rezl juo (xw | ezl pud) (32w

DALy llagansi g 19l 2 lio o |

.

Azl yo 9

tinaie 19/ 5¥%

._—.O/DQ%.—.&Wl

P/ 0bl 619193 9 599U por i) (Lo (ol yyliS




Jdu Oeduo

Ozl slac] (8o | cuwgn | 2oz (Jlo (30l | (IS Guj)l | deliilous | wlligud | (g)ldSalayw | ozl L8)=a | ojuloyus (iw | (rezl juo (xw | ezl pud) (32w

DAL ) llagansi ¢ 19l @lao ()uKiles |

YDooo |

POOOO —

\0000 —

\0000 —

aOOO —

I I I I
sl 458 ales> Sija) ¢ Luaiwl

IFol /7 Ol 6)gTed 5 619U pasceun o (120l Li)liS @
—



I8 aloyw | (rozil L8920 | oploywd (Ew | ozl jwo (aw | (ool Gud)y (aaw

duuwlbel Mgl jlLadjg> ¢lgil 2l pgw I

ozl slacl (820 | cuwgy | =202 (Jlo (310l | (5138 il | deliilews |

5 VTudlon 8jg> (sl soudlac] calliguns AWE jI i

Cuwl b0 gy (Wl

%4/°

%d/\
enéMdnré

%V/ed
<TD S (S

%\/A

omMiB gl 8 3760 |7 6 <roq 39

%V/4

o_ﬁmmm«_mﬂoaﬁm.. {ggﬂo%moﬂjo

%Q
EN60S (P orm 6151 o 3 70y~

%3/Q
mi <6(o

%A/V
S 7607 6 RBH| o Hirrs®

%ed/V

o0 |g|(6 N 60 |71 6T

%4/

e @9 <bogy(
A8 6 |rsrEre grbeng 6 o)A 6

%\/ el

605 3 Frrlrp e
Qm_avmdlm.«d 6 ocorbm o

%d/Aed
N 1 6 | Frre




Ozl slac] (8o | cuwgn | 2oz (Jlo (30l | (IS Guj)l | deliilous | wlligud | (g)ldSalayw | ozl L8)=a | ojuloyus (iw | (rezl juo (xw | ezl pud) (32w

1ol | llugans slbel Jlo (puoli slanyisg) g9l (s2lao vuo)o |
ol o 3260 5l 90 S a2y VS

v (o guad Sy

= (B eSi g (5)gTed Ggiuo

. 629Ud g pole Ciiglaa
aulg slaolgi g
1P/ D% glienlu
©19Ud 9 ple slas)ly
FV/10% o/OVY% w—u ICT wylje ‘
£/¥2% wulg slaoleds

o w0/WAY% o u & blags ylig
diuwlg slaolgig

IFol /7 Ol 6)gTed 5 619U pasceun o (120l Li)liS @
—



Ozl slac] (8o | cuwgn | 2oz (Jlo (30l | (IS Guj)l | deliilous | wlligud | (g)ldSalayw | ozl L8)=a | ojuloyus (iw | (rezl juo (xw | ezl pud) (32w

1ol | Mg slacl Jlo (peoli sdGiog) glgil (solasiousys |
o o 3l 5y ot o o g s Sl g2 V5 i

LgJQLLéng.chUMSJl,; N &)U.ogl.w

= 2B eSi g (5)9T9d Ggiuo
Lol gilic

& aduwlg sdolgigs)glid g e Cigleo

\&/PA% rogad EIncs)

Ay slaoles g cslagy wyljg

i Wyljg

FP/O;% 0,
1/oVI0 5 atlg slaoleis

Y/ AA%
1/90%
ICT iyl

0,

m 1ol / (3l (6)5185 5 (635 U8 poy i (Lo (puol (1S
- -



Ozl slac] (8o | cuwgn | 2oz (Jlo (30l | (IS Guj)l | deliilous | wlligud | (g)ldSalayw | ozl L8)=a | ojuloyus (iw | (rezl juo (xw | ezl pud) (32w

(62U & 63 A A buisud 1)) o Maganss Susiai |
o oo aihanls 52 b had ellugas o AVl i

* Ugic ye b Jgaio gl

+ dobculows

Oxoliad ylw







Ozl slacl G820 | cuwgn | oo (Jlo (juali | (5)ldS i)l | doliilows | Wil | (5)ldSalayw | ozl (8y=0 | 0julosnd (auw | (resdl juo (i | (rezdl jud) (pw

1ol | dalicuilowsd ygaus )3 ydaphd (g)liSalayuw (ol sliacl oySloc |

\Eol / 0lpl (5)6T65 9 (59 podcamwj (Lo (1ol GiyliS 6



m 1Fo¥ / 0l 65155 9 (5198 pocauny) (Lo (340l GiniS
— -

Ozl slacl S8y | cungn | ez (Jlo (310l | (IS Guj)l | deliiilous | wllgud | (g)liSaloyw | (yosl 820 | ojloyus (xw | (razl yud (aw | ezl pud)y (2w

dolbicuilows jguus 8j92> )0 (ol ol guac 20 I
IRl eploglaasbiilas siheoibuly

VV,oq,5Vo %4 Cud cuiuo (5)9U g pikm gy Goiuo

AT R T S
Fo,550,10¥ Psp Ll 5)glid o iamng)s Go o

S A e dsdgsoollosugigebsiagidere
Pq,EOF,VEQ LEos (095 5 (59U A wgi 5)9lid g yiungjy @i

S e e ebolleesSesleuiaghese
PL,VPF,000 515 (isiuo did i 5L )9 Us anwgl (59U o Giamols Boiuo

S kMW ek eSabesteutagigete
I AIWAL] Pdo 33U (5)9Lid amangi (5)9U8 g ikt gly Ggiuo




Ozl slacl S8y | cungn | ez (Jlo (310l | (IS Guj)l | deliiilous | wllgud | (g)liSaloyw | (yosl 820 | ojloyus (xw | (razl yud (aw | ezl pud)y (2w

dolbicuilows jguus 8j92> )0 (ol ol guac 20 I
P asyo b lo ash ciloss g bl

8, Ao, 5Fo P,FVo iy (599U g wilolio dmwgi (5)9Uid g irm g}y Bouivo

S raveae v dbbesbeugiasopingidsie
Pq,EQK,VEq (N334 029 W (5)9Uid dnwgi (5)9Ud g iaddoly Bgivo

o v v e dlgsBstagideie
Po,A0q,PVV SOA Olygd 2 8ilo (5)9Lid g gy Gguive

A A A e e S e e e
VV,Foq,5Vo ovyY ud univo (5)9Ub g i gy Geaio

S RAmea e paloulgslbsgiagideie
AoV, EPA ksv Oleduol Qliwwl (5)gUs g pismgly s Gouivo

IFol /7 lnl 59193 5 (5918 porcannnj o (300l iy iS ﬂ
—



Ozl sbacl 820 | cuwgw | ooz (Jlo (juali | (gHldS iyl |

619U g a9} (s @ g v buwgi dolicuilousd yguus IS gjluw |

I E2b )l @9
()il ylis) g @olgw
++9(5)9402330j

I Mgl | (gyldSasloyw | (pozl L8200 | ojuloywd (aw | (ol juo aw | (el (ud) (yoaw

__— y

920 dob Jlw)l
UGS A 9
2413 bawgi olo)lyd
Gguie ) (Lay3)ls)

Cawlg>)yo Jlwyl
dlgd> Cuilous buwgi
Bgio &)

90ly)l)8 vlasil
c@,}ljg CJEIQJQ
3j0)\S g d=y0g

2o

dol culows -

(Loyd)ls) piud ay




Ozl slacl S8y | cungn | ez (Jlo (310l | (IS Guj)l | deliiilous | wllgud | (g)liSaloyw | (yosl 820 | ojloyus (xw | (razl yud (aw | ezl pud)y (2w

Ozl sbacl buwgi jgaus B aslicilous glgil |

D940 )0l suylio b duadlio jo dlgscilaus snolgidiu ol cilous yglriodsds slaolicilows

2o Wlagei 899040 g xaztis «( 3180 syl Ay blgd>cilousd (Yo god @b g jghiods aS slaolciloss
D50 oo Ay abul) g gud g0 plaxil jo gaind (lda jo dgly abyl) jo

Gpuo0dsdlgd>cilows d i oy i 892 94S yol (il jlgind YlusblJguos johiodsas slaolicilows
.ogﬁb.o)obo‘mk,ojc\glgd.bgb)o@molu\@.o.‘ipl.?.iljl)*éwigo

5l o dlg>cilaud buwgi vub plaslylS cuos jl iy (lsebl Jguoo yahiods aS ldabicilows
D90 yolis b abuly e gub 9o 2bd g

D0 )0l (639)9 B982> CuS oy huwdih (G299 (Jroud] johiods aS slaolicilows

oldo b (§aUno g (ja20 duwnyyw jo 20d A 8lg>Cilausd (1910 oy Jgu8 jghriods aS slaabicilous
03)5 50 ol cagly ably

IFol /7 lnl 59193 5 (5918 porcannnj o (300l iy iS




Ozl slacl S8y | cungn | ez (Jlo (310l | (IS Guj)l | deliiilous | wllgud | (g)liSaloyw | (yosl 820 | ojloyus (xw | (razl yud (aw | ezl pud)y (2w

1ol | aolicuilousd jguuo sl (posil slibel buwgi 18L)o G0 g o |
[0z i B il it e i)

' 4
Jodie s b Jgiie Jlgal

9 /PV%

S
Oxolidd ylw

/5%
. O/“%
Ay

dol culows

1ol Jluw yo 8)0lio slas doli cuilous
&g ¢ o SuSai 4y

7 Ol 69190 9 (599U paciun) Jlo (10U iyliS




Fo

Do

Wo

Yo

Ozl glacl (820 | cwgn | oo o 00U | (gldS Gyl | doliilows | eollugai | (gyldSaloyw | (ool 820 | juloyuns (aw | (ool jwo (Ew | ozl ud) (pow

WWAAY VY

dby 0sslso

P&%

PVE,VAE QPY
b osslse

1ol | anlicuilousglgil o pgan |

VP,PEF,09W
by Ogelso

S I 7% o
P\, %0V, 004
JY 0gslse
0%
puSuh wlagei/)s plal s wslop G IV ULARYTRVEY]

owljo/dundlio

1Fol /7 0lnl 6)gTed 5 619U pasceun; o (1ual (iliS




Qo

Fo

Vo

Yo

Ozl glacl (820 | cwgn | oo o 00U | (gldS Gyl | doliilows | eollugai | (gyldSaloyw | (ool 820 | juloyuns (aw | (ool jwo (Ew | ozl ud) (pow

1ol | aoliciilous glgil golussi pguw |

oy

0%

GLARYVRVEY] LSS elop iy wlagei/HS plail s jo eSyb
owljo/dundlio

1Fol /7 0lnl 6)gled 5 619U pasceun; Lo (120l i)lS




Ozl slacl S8y | cungn | ez (Jlo (310l | (IS Guj)l | deliiilous | wllgud | (g)liSaloyw | (yosl 820 | ojloyus (xw | (razl yud (aw | ezl pud)y (2w

1ol | aalicuilousd glgil gluo (3ilke |

Voooo L L
$o0000 o
Qoooo o
Foooo |
Woooo |
Yoooo |

\OOOO o

S loy agel LSS S loy i wlagei/)ls el (s> 10 Sy
oWljo/ aundlio

IFol /7 lnl 59193 5 (5918 porcannnj o (300l iy iS




Ozl slacl S8y | cungn | ez (Jlo (310l | (IS Guj)l | deliiilous | wllgud | (g)liSaloyw | (yosl 820 | ojloyus (xw | (razl yud (aw | ezl pud)y (2w

ol | sudyolio sladelicilows jIaojg> gleil 2luo ogas |

m

%\d/° !

. 3

enéSI e w)g
3
2

%AMN/\ :

oM glars? <@ 3760 |7 670739 3

%3AN/\ |

]

MBS eI om R 7717 /

A4l

»

a_ammﬁ_mﬂdo ) %ﬂd A.m.ﬁoa&%moﬁo\_ﬂ

N& \/d

6 op{6onm 6 | Mg
mlw\ Q

N85 9 Frm{gry oy
oo {3 6 ocorbm o A
%bb/4

{3

(9 64| 6 N6 |7 6 (AN

%/
&

T S (S

%3Ad/dl
&

| 6 rrrrd ) B
16 |rsr6 s 16 6

Neu—e\ Ql
mi <6(on
N.::\ A
0 110 6 | ey



Ozl sbacl 820 | cuwgw | ooz (Jlo (juol | (gl3S Gujl | deliilows | gl | (gldSdloyw | (pozil L9)20 | ojlogwd (1w | (ol juo (auw | (el ud)y (aaw

1ol | audsyolio sraslicklous glgilcusisg |
s Sl 22l cbinplzabelle

ag=ijpaclicilows PA/£9Y%
o0 JUl sl dolicilows VY /YQ%
sudy bus dobciloss o/ 0V%

=i doliciless Vo /Y%
s Jbul sl oliciilous ¥R/ 1%
duy s doliciilows o /Yo%

Wi dobicilos AP/ oW,
o JUnl sn dobcilows W /41%

wlugei/)S plol (juus

=iy dcbciless VP /WY,
ouds JUl gl aslicilows WV /P5%
b s dobicilowsd o/F\%

ageijaolicilesd VY / VY
suds JUl s dabi ciiloud Vo / DV%
oudy s dob il \/ YV

1ol / 0lul 99190 9 (5)9Wd porcu e (3rali piyliS @
e



Ozl glacl (820 | cwgn | oo o 00U | (gldS Gyl | doliilows | eollugai | (gyldSaloyw | (ool 820 | juloyuns (aw | (ool jwo (Ew | ozl ud) (pow

191- 1Eo [(Olegioylduo) sauiayslio (s doliciilousd cusidg

60000

FOOOO

Woooo

POOOO

\OOOO

R

Ologi o)ldao

-

9l RaY  IEQR IWAE IRAS KRGS 1AV IWAA P49 IFeo  IFol  IFeP  IFol

1Fol /7 0lnl 6)gled 5 619U pasceun; Lo (120l i)lS




Ozl slacl S8y | cungn | ez (Jlo (310l | (IS Guj)l | deliiilous | wllgud | (g)liSaloyw | (yosl 820 | ojloyus (xw | (razl yud (aw | ezl pud)y (2w

JUy Ossen | (gaSUlawl jloadsyslo sladobicuilous cusisg |

(Jl=9) ag=i jo (s aol ciilous

&

by JUsal (gd ol ciloud

!

A/ V0%

b bud (glddel cuilous

f\ o/ EW% J

IFol /7 0lnl 5)gTed 9 619U pasceunj Lo (1ual (iliS @
—






Ozl slacl (8= | cungy | ez (Jlo (310l | (5135 j)l | delisilous | wllgus | (5)ldSalayw | ozl G8y=0 | ojulosnd (aw | (resdl yuo (i | (rezdl udd) (jw

1Fol | g)ldS hjyloje> 5o yiophs (gyliSasleyuw ozl slacl sySloc |

s liSgbplseejondspiyl T LOFE

Olegiv)ldio

DD suibplail gliS bl sl sy JS oluss
./I

& . . P o
0j9 3 2luo (p5iluo P!fgw/ﬁ
E—

1Fol 7 gl )919d 9 639l pgrciumj (Jlo (140U iyliS @
—



Ozl slac! 8o | cuwgn | 2oz (Jlo (300U | (I35 j)l | anlisilous | wllgud | (g)ldSalayw | (sl G820 | ojuloyud (| (pezl juo (xw | ezl pud) (xw

SISl 8j> 50 (ol Jgl guse 80 |

oolo pldl ojgy Ll gwlwl

105, Woo,000 0 Siwld
S ks Mheeesdy,
FE,VPE,045 PA Ol casivo Lugyo
S wsee N ool
,Wlo,000 Y DT 3l5 (595w
L e L cvdeetballensis
LPVE,APS A 9T ot (5)9Tg5 il LS
S R deelsbpdslaedes
L\ALN | 09odl )18 9 (18 aawgl

1ol 7 0l 619190 8 5198 oy e ol GiyliS




Ozl slacl (8= | cuwgn | ooz (Jla (30l | )38 Gl | deliilaus | eollugaud | (g)ldSailoyw | (ol L8)20 | ojuloynd (aw | (el juo (bw | (ol (ud)y (13w

1Eol | Sy g 93 amn> 1 ()15 Gojyl sldjgy |

loW PPV, VP, 7Eq BUS g Ol yiuilo olid (sl Sy (5)1dS yjyl 05 gy

09U (sl Syl (5)ldS )l 2w 5)ld3 il 09U (sLd Sy (5)ld3 syl 2w g)ldS ybj)l
VUS> g leispisils s VUS> g ol pisils ENWL ]
‘F%

goue duwlbo jlogod L) aulbo jlogas

1oV 7 0l 61919 8 5)9Ub oy e (ol GiliS @
—



Ozl slac! 8o | cuwgn | 2oz (Jlo (300U | (I35 j)l | anlisilous | wllgud | (g)ldSalayw | (sl G820 | ojuloyud (| (pezl juo (xw | ezl pud) (xw

S Jw a5 | S iy g 93 a3 (IS iyl sl |

IAP FP5,91¢,A,99 BU 9 Oyl glid (sLes CuS i ()18 Gyl sy

99U (sl Sy (5138 v 1w g)liS o))l 2w gldS )l 09Ul (sl Sy (138 v
BUS g glesyinilo sy s BUS g glesyinilo
l»m

©oue duwlbo jlogad S aulbo jlogoes

M 1ol 7 0l 619190 8 5198 oy e ol GiyliS
- -



| doliilous | lligus | 5)liSaulojuw | (posxil (8y20 | ojulogws (aw | (posl jus 2w | (el ) (yw

ozl slacl 820 | cwgn | G2o2 o (2ol |

|L5Ltbbjg),g I

*

Uw))

<

*

8j9> gwlwl p 5ylas

x}OO\o
@.JQGJD_.Q

#V/°
©|(6 6 g¥|6(ce )5 Frr{gry <6le Mrcrol 6 ol

%A/
H8) 6 |65 g6 6 o) | € i ) <oyl

%IAN/\

%AV/\

6emi o7{607m 6 REHH{ o Hiprs?

%dAl/d
o gl <@ 3760 | 6| <ron 79

%\ed/ed

<rm A5 (5

%4b/m
g 609 (Frrr srm6(19) om)d 70 7

#\d/\
m& <blecn

%Q\/dl

N6 9 Frlgry oo e
o‘m_o?%mudmgxmna o e

%\ / QA
o0 64| 6 en6() |7y 6 |(IChen

%A/ 4ed
0 | 1 6 B o ey




Ozl slac! 8o | cuwgn | 2oz (Jlo (300U | (I35 j)l | anlisilous | wllgud | (g)ldSalayw | (sl G820 | ojuloyud (| (pezl juo (xw | ezl pud) (xw

)l sasjoy |

J

s

‘ \\co\”‘ 5j9> (wlwl i ()38

RT-Y]

6ol

%Qod/°
&

o glars™ <@ 3769 |7 6| <ron 39

%Vom/°
&

%\dv/e
&

mA <Sloan

%bbA/ e
&

TN S &

%b4Q/4
&

egnéEInrd

%b3AA/Q
&

©|(6 6 g¥|6(ce )5 FgTe <60 Mol 6 ol

%Q°V/b
&

6o o(6om 6 B A

%4\d/°\
&

@J.Jmﬁm,‘ @ }u.«.«oJ.d 3)“,3.4_.“3
o6 Frlgre 6 oxcorb oy

%AAd/°\
&
eNn6® ﬂivgmﬂﬁvgm Eadad

%dbb/ 4\

&
e ) <bog)(
™86 |rsr(Erisy ev6rsr 6 oA 6

%4\b/ A\
&8 : N
0 |67|(6 N6 | 6 (e

%V4l/bl
&

3 v :3‘ Samx .@:.ﬂ.—au: v ﬂ.g

9l porciu o (aoli yiyliS

(GLEIEENS)

1Eo / ¢yl







Ozl slacl G820 | cawg | | IS Gupl | deliilousd | Mg | (gyliSasloyw | (rosdl 820 | oploywd (auw | (el juo (Ew | (rosd] pud) (3w

1ol Jluw UL G lal 1 Oyl s> (Lo (a0l |

1AV, QVQ .. IVE B

N Sauloywoli_<j (SJIJ_gd_gL.o)_.w'o._?J

/N L) PPE

aiVlw o guw (355 leo




ozl glacl L9y20 | cowgu |

I @3S Gijl | deliilous | lugud | ()ldSaloyw | ozl L8y | ojloywd (aw | (sl juo (aw | (el (ud) (yoaw

wlé 0.39».\3 / e
Wouws

ppbdll J
L))l duoes \ AN

202 (o (Jroliviglys |

d.dgl,_,JLwl
oSawbawgi

Cuwlgs)o
\\ HJ,!: dJ“l.oy.u

7

- anbaslys ‘ \
S .. >
ol

—

o olyyhd sl ‘

— I~ I U ,
oS slawl ‘ [

Jlogeals (delhwsi

gfleolys
oldio

(

o

Gol gz jlEl -

o

slodjous - pewcSloy o popb csﬂ-'@)le\/ Pk cS)bSJU
\ olite  gSwenlw  paelhddh

|

/)>U{AL¢NCJ3Q).)/

S "-‘-!l)-g&g)-ll' \\/\> M \
ool { Jlogmali

< .

\ iy ) N

oolgijlinly

N 43429 j)lg

// u:blﬁ.‘i.o




Ozl slacl 820 | cuwgw | s2o2 o (100l | (6)ldS i)l | dolitilous | wllguid | (5)ldi8dloyw | (rozil 8yeo | ajloyus (1w | (razl juo (Ew | (rezsl Gud) (Ew

1ol | oo o (3aolijljLayShos |

VEol / 0l (59185 9 (59 poycaumnj (Lo (1ol Gy liS




oozl glacl (820 | gy | 202 o (el | (gHldS i)l | doliilousd | Mgl | (gldSdloyw | (ol (,8)20 | ojloyud (1w | (ol juo (auw | (el Gud)y (auw

joxo shld =os (Jlo (jaeli sdgSiw slusi |

sozashle (1

\Waq \¥oo \¥ol \FoV \Fol?

1Fol /7 0lnl 6)9Ted 9 619U posceun) Lo (110l GilS “




M IFo¥ 7 0l 619190 8 5)9Uib ey e ol GiyliS
— .

Ozl slacl (8= | cuwgn | 202 o (110l | (38 Guj)l | delisilows | wlligus | syldSailoyw | ozl G8y=e | ojulosnd (auw | (yesdl yu0 (w | (pesdl ud) (w

IFo-1149 | 2oo Lo (ol (s gSan @pb jl 80k (paali aslopn (ljas |

\OOOOO

“JOOOO

e

qOOOO

JdW 9ldeo

;OOOO

YJOOOO

1waq oo \Eo \Eol




yoml gLl b R s e et
slacl 8o | cuwgn | 202 (Jlo (10l | ()ldS Gj)l | delisilous | wlligus | (5)ldSaloyw | ozl (8y=0 | ojulosnd (aw | (pesdl juo (auw | ezl 5y ()2

IFol-1A9 | 2o Lo (aoli G950 sl ybolusi |

Moo |
Voo |
Soo |
Boo
Foo
Foo |
oo |

loo

| | |
| |
\waq \¥oo \ol \oV¥ ol

1Fol /7 0lnl 6)9Ted 9 619U posceun) Lo (110l GilS




ozl slacl 820 | cowgn | 202 o (el | (gHldS Gl | dslilousd | wllugus | (gyldSaloyw | (ol 1820 | djloyud (aw | (ool ;00 (dw | (el (ud) (paw
N Lo 2B 4 . L~ *
1FotV-11¥q9q J.b).bUJLaUJ.ob U.JSJLJ.Q
*0 * *0 *0

POO — — — — — — — — — — — — — — — — R —

(AT

R

\00

Jb o)lleo

Qo

\waq \¥oo 1ol \FoV 1o

ol / lnl 59190 9 6)9id pgrciunj (Jlo (110l GinyljS




oozl slacl 8o | cuwgn | p2os (Jlo (1ol | (IS Gij)l | delisilous | wllgud | (5)ldSalayw | ozl (8y=0 | ojuloynd (aw | (pesdl juo (w | (rezdl jud) (xaw

1Fo-1149 | gy 4Vl (5910 9w (355l |

1waq 1Foo 1ol oY 1ol

IFo¥ 7 0lnl 619190 9 5198 oy e (el GiliS m
/—



Yoo

\&o

\00

Qo

yosl rel 6 | e ™ z
ol - e s .

Lacl .9 Cow o (juali | (gyld8 Gl | dolislousd | wllugus | (gyldSdloyw | (rodl L8200 | djloyud (w | (ool jwo (dw | (ool ud) (pdw
[l )0 9 | =02 ) ) g Szl yuo (42 I ozl 5 02

1Eot-1MA9 | (Lo (paali b 20 )3 )liS aglojun dlusi (15l |

ol / lnl 59190 9 6)9id pgrciunj (Jlo (110l GinyljS




oozl slacl 8o | cuwgn | p2os (Jlo (1ol | (IS Gij)l | delisilous | wllgud | (5)ldSalayw | ozl (8y=0 | ojuloynd (aw | (pesdl juo (w | (rezdl jud) (xaw

1ol | gSun y (Jlo (ol Oljac |

| | | | -
| | | | °q|
R ———
VOA'd

o51'o| I
7 7 sVel'd

o\l

| | | | o
| | | oA I
e I —
ooyl

| | | | oob I
oA I
Ao I

| | | | o3|
| | | | eemm
(ZER

| | | | o B
| | |
oV E—

7 Al'd

| | | on4" I
| | "4l
A’ I

| | | | oav'| I
| | | AQN' o
bos'o

| | | 400"y I
| | | | o5l

| ontd Al 1

Acrded [
U
| | | | AL

oo— _
| | | | 1os

o

Poooo
\Qdooo
locoo
Ddooo

wrAfe @D

— fsmshie
— 6mmsfie
9 g0
— oo |t

— 60 sfo
— omrg0 iyger)
EasaRESIN
s shie
i Gl

— M gf|e
— arésfie
—prlEn e
oS
Py
_((#0 sfje
2

(or6$

— AN e
— (9 g

. cbrg?
__onAal sfie

e iadugal([®
e

— |0 sfje
__|Fregye

— 19l
—16A0 sfie

— (D g i
— 1P fne+0
e |0
9 sfe

Ol 619195 9 (599U8 por i) (Lo (ol ) iS

\Fol /




ozl slacl 820 | cowgn | 202 o (el | (gHldS Gl | dslilousd | wllugus | (gyldSaloyw | (ol 1820 | djloyud (aw | (ool ;00 (dw | (el (ud) (paw

1Fol | Loy yo did)S plxil (Lo (320l Oljas |

Woooo R R PR P R PR PR R PR R R PR PR

Jbyo)ldeolJlo (30l Oljao
Ylooo | R R PR P R PR PR R PR R R PR
Yoooo | PR PR R PR R R PR R PR R

Qooo | — — — — — —— —

loooo | — — — — — — —

Booo | sver
.
| | |

Geyed  cuguyl ol 0 olape JrOY Y 240 oul 581 © eyl widwl

Do

Do

G cudiguo)l sloys> » oloye 29204 0 Qur 281 © oo il

M 1Fol /7 0lnl 6)9Ted 9 6)9Ub poscu; o (120l i)l



oozl glacl (820 | gy | 202 o (el | (gHldS i)l | doliilousd | Mgl | (gldSdloyw | (ol (,8)20 | ojloyud (1w | (ol juo (auw | (el Gud)y (auw

202 (o (32ab (s |

*

2

Susai ay
o yaoliol

9>

)

IFol | cudladn

Goliso

JLyoyldsel Jlo (310

0o

7

Yo

Vo

°

7 QAN -

Woooo

Plooo

Yoooo

1ooo

loooo

6y
a1

R a2~
— ov6gne

— Moy

6@
T omRBelary?

6565
T omRap

. omR qrreRE
_ b5Epe
TR 766

606
T omRitpsd

- 3mﬂ
e

= men6ebr
- | Hiprlere

B 1y o]

. Qo
A el 6

el g

Spémyin
T o6

e =
- oe6iGge

o Mm@ o

__ Sem@
om@ gfers?

. Ssgn6@n
o e

- om@arivhE

__ Sam®
o r§(6

__ 6qEE
o

i

- mernQ

- men

Ao Erlere

T H9E sre

_ #rem?
AT o1 6

P69 g

IFo¥ 7 0lnl 619190 9 5198 oy e (el GiliS




Ozl slacl (8= | cuwgn | 202 o (110l | (38 Guj)l | delisilows | wlligus | syldSailoyw | ozl G8y=e | ojulosnd (auw | (yesdl yu0 (w | (pesdl ud) (w

| (o2 (o (paaliglusliion Olpdsdslopw jloadi cadls Gl us)yi |

$)9Ud g i gja sy §give MU&iLoub‘
aae YVe

U yosds cuilowd
2 )

dJde QW

b aolcilows
»
SdeWoq

)
dJde FO

Plw
2 )
dJde WK

M IFo¥ 7 0l 619190 8 5)9Uib ey e ol GiyliS
— -



ezl sliacl 820 | cwgn | 2oz o 0ol | (I8 Gjl | deliilousd | Mg | (gyliSaloyw | (rozil 920 | oploywo (dw | (ol juo (aw | (oo pud) (1w

ol | 202 Lo (3aali b Slas Coaus 3 alidly22 Gblio pgas |







oozl slacl 820 | crwgu | 202 (Jlo (jol | (5)1dS i)l | dolitilous | Wl | (g)ldSdloyw | (rozil L8520 | sjuloywd (aw | (el juo (Ew | (ol (ud)y (1w

R

*0

Si9les Bl

1Fol /7 0lnl 6)9Ted 9 619U poscaun; Lo (1xal i)l




ozl slacl L8920 | cuwgn | GRes Jlo (juoli | (gHldS Gl | deliiloud | wollugudi | (gyliSaloyw | (ol 820 | 0juloywd (auw | (ol o (3w | (ol Gud) (Ew

Oluisils sl eiSyd @lygl yliwiil |

1,Qd00,000 [od..o.o UL@.Q.JOI LSJJJQJ oap..l.o.a

\,®00,000 OB lwl wlbly)l g wleUbl (5)gld wilwyj oV luwyj lid

\ 000,000 UAH.UJMJLQOIQJJ oVo|9.u

\,®00,000 obul Gvg OLBLL oV g 0LBLL

\ Ooo ooo |A.'>(_,.OJ.UJAJJJJ oV\"o..'> bJJJJ

Poo,000 I).qupLuuL&) oVul

Y,Do0,000 p._‘))u.ulbb OV).AJJJIL,.lJ

|,Poo,000 Il e )b gy Vi)l gyl

\,000,000 [od.o.o UL@.Q.JOI LSJJJQJ oVP'o..\.Q.o

W$o,000 Lus> Sl Silplre wlens oVYS)|

Y,000,000 Q)J.u_)ngquEJhJod.m.ugJ oV gy Cudj

M IFo¥ 7 0l 619190 8 5)9Uib ey e ol GiyliS
- -



Ol slacl 820 | | o2 (Jlo ()l | (5148 L)l | dolisilows | wlugud | (gliSaloyw | (pozil L8920 | oploywd (1w | (ol juo (auw | (el Gud)y (auw

[PO _yy9018 5o (i




ozl slacl L8920 | cuwgn | GRes Jlo (juoli | (gHldS Gl | deliiloud | wollugudi | (gyliSaloyw | (ol 820 | 0juloywd (auw | (ol o (3w | (ol Gud) (Ew

099918 30 Oleiyisils (s Sy Glopdy |
ol (099 5 9 G515 3315 30 S IE) O oy sl 10 Qe iIo 50 F egacna

1Fol¥ Fol Oleoyiwlo- (jup8igi o0 ploygo

\Fol \FoV Ol yiwilo- (y)8Tgi (eSola) b (g yiuwS diosbgd

Fof oV Ol yiwlo- (juy8igi @ ()l 0010 o

\Eol Ol gisls- (4)81gs OS> (o w8

Eol Ol pisla- (4)8Tgs ((1292) 950> Syl galus

Fol Ol piwilo- ()0, 9195 Saojalgl

ol Olgiulo- 3)8lgs 01920 9,k 48L5) liws )i wradiga slgl

M IFo¥ 7 0l 619190 8 5)9Uib ey e ol GiyliS
- -



Ol slacl 820 | | o2 (Jlo ()l | (5148 L)l | dolisilows | wlugud | (gliSaloyw | (pozil L8920 | oploywd (1w | (ol juo (auw | (el Gud)y (auw




Gozil glacl L8200 | cwgn | oo (Jlo (300l | (5138 i)yl | doliiilous | wllguid | (5)ldi8ailoyw | (rozil 8yeo | ojloyus (1Ew | ozl juo (Ew | (sl Gudd) (yaw

1ol o185 S )0 Anangi g (Gad2x ille yliicl | ]

VEol / 0l (59185 9 (59 poycaumnj (Lo (1ol Gy liS




(ol glacl L9200 | | o2 (Jlo (jeoli | (5148 L)l | dolisilows | wlugud | (gliSaloyw | (pozil L8y20 | oploywd (1w | (ol juo (auw | (el Gud)y (aaw

scuwlgS)o sl Suisly S ) D guoe glio g goxa
A9l 9 (G120 (o luicl (8)9U92j9>

e

a).b‘ﬂ*’

aud dlgo

b Aro

JIVELEYS)
Lyl polw
a)bqw
Olgaol
erb VF
ule
b sy
Oleys
ey 0A
nlo
ig
g)lo
Lo
gyl @y
bgl.li:&glba

s9-0) Qlwly>
Vi,
ol
o?
aid

6)9U8 91810y
Oblg)lguleUbl
JorivE)




Gozil glacl L8200 | cwgn | oo (Jlo (300l | (5138 i)yl | doliiilous | wllguid | (5)ldi8ailoyw | (rozil 8yeo | ojloyus (1Ew | ozl juo (Ew | (sl Gudd) (yaw

1ol [ 2185 Sy yo sBisilo b () Kod illo el | P

VEol / 0l (59185 9 (59 poycaumnj (Lo (1ol Gy liS




(ol glacl L9200 | | o2 (Jlo (jeoli | (5148 L)l | dolisilows | wlugud | (gliSaloyw | (pozil L8y20 | oploywd (1w | (ol juo (auw | (el Gud)y (aaw

oldio sl euS )b iziuo bjg> |

Llaudlo do by leabomwepolmwamg Wl g 2w 0jg> (sl Syl g 80 g (Ilouds dlgo 8jg2> (sl Sy jl W oo lo yliicl (s bio suoc

AIWHRIREY]

Vo

Yo

s

14

o

Ly Llwl yslw
2o W
g Ol ) 8928) Qlwly>
erbhe I bty
S5
bl Olays

Olgael

b v

sb1) &
& 0Bjop

|I f |

hosdislge  Olodogls e plus 38 ccud Cljugai sl Glellbl 5)5Us Oumo 39> Olblwgghes ol Sdbpolgas
asiioyiss iyl g




Gozil glacl L8200 | cwgn | oo (Jlo (300l | (5138 i)yl | doliiilous | wllguid | (5)ldi8ailoyw | (rozil 8yeo | ojloyus (1Ew | ozl juo (Ew | (sl Gudd) (yaw

1ol | g ginils (sl euS i yo (gl dS aglo yuw illo el | 1Y

VEol / 0l (59185 9 (59 poycaumnj (Lo (1ol Gy liS




ozl slacl 820 | crwgu | =202 (o (ol | (5138 vyl | doliilous | eollugui | (5)ldSasloyw | (rasdil (L8y20 | ojloywd (w | (el juo (Ew | (ol (ud)y (13w

Olpdgealopw il (519U bjg> SuShiay Juloxs |
S ailoyun Fldlo yluicl

a2
I

.

C)

. 3‘
i

gyl
2lde iluo
s
g WVijilo

Sy

3

- -

ol

)Jil.u
X3

aid

IFo¥ 7 0lnl 619190 9 5198 oy e (el GiliS @
—



ozl glac! L8y20 | | Lo i po2I| jIO (P | (ol () (paw
: A e
Hlo (ol | (gHldS Gyl | doliilows | collugud | ©lSaloyw | (ol G820 | ooy (auw | |
[Caasd 2 I'¢ I 5 (2
g A

dlgo g VT ublo cljugxi L . ; I
4 «Wljug i jo g Al : ; ; .
9 welis| 58 an g slasloyw Vs a (gldS dloyw il jlicl sl cuwlg>yo o)Saivja sla Juad
I y ) (S ) jl ooy AS
w03 B yuo adgl

$)195a3Loyan 2 )by (510 00 w0 U 2lao bawgio

Ao

Vo
o
Qo
Fo

Vo

a2y S 103

Yo |

Y% o
S S e 0 % W

CJUTL')HIJLQ adglolge
= Halol Sl j ]
(& I(_gg).y Aawngé:;iDJ blgc;.uﬁ oyl
Lol e s )2 (G, Rl




Ozl slacl L8y20 | | o2 (Jlo (jeoli | (5148 L)l | dolisilows | wlugud | (gliSaloyw | (pozil L8y20 | oploywd (1w | (ol juo (auw | (el Gud)y (aaw

519U 959195 paIaunyj 3o (5)liS ayloyuw ;s zsb |15

\¥

(s3] (5)9U9 sy g 29)3)1S Auguoe

\&,V:i;",?oo

Jby Ogslae
(a5 gaslg 69193 S)e o/ 22y 0 Bilo)l jugi




ol sbacl 820 | cuwgn | G2e2 Il (juoli | ()13 Giujl | deliiloud | willugudi | (gyliSaloyw | (ol 820 | ojuloywd (auw | (ol o (Ew | (ol pud) (Bw

@EM@&L@
52 Boi g 5)0les




ozl slacl 820 | crwgu | =202 (o (ol | (5138 vyl | doliilous | eollugui | (5)ldSasloyw | (rasdil (L8y20 | ojloywd (w | (el juo (Ew | (ol (ud)y (13w

Olegisyldeo [ IFAF_1Eol | 5)Slocggoa |
oot logianieo VDAV il Fot Yasysoids sl Molasirgoona

o Clligans dolicuilows
Fooo sesonal 3 V1) sy PP
S dilopw wbiguow
o augso,u&‘,\‘,/\\”?.
Q¥ /Va% §ylwaiodlg
¥dooo a

{ slesiosazel OF
Yoooo ‘ ‘ 0/ aA%

\Qooo

19,Fod
\oooo W, VWy
lo,¥Vo
N AAFA
| | | | |

I I I I I I
1Haw Qe a0 1wqs 1\ 1FaA 1#aq IFoo IFol IEoP IFol

IFo¥ 7 0lnl 619190 9 5198 oy e (el GiliS @
—



Poo

Yooo

Qoo

\ooo

Qoo

Ozl sbacl 820 | cuwgn | G2es Jlo (juoli | ()13 Giujl | deliiloud | wollugudi | (gyliSaloyw | (ol 820 | 0juloywd (auw | (ol o (Ew | (ol Gud) (dw

Ol isils snes)ds solaidl s ol cusus g (3y>T |

-
| | | | | \ | | | | | |

IWAP IFAF IWAF 1F9A IWAs WAV IRAA 1FAd IFeo  IFel  IFoP  IFol

(Ologia)labeo ylj) JS yisgrd 0y9lp

&

Yo

Woo

Pdo

\ [ [ [ \ \ \ \ [ \ [ \
IWAP IFAF IRAE 1F9A IWAs WAV IPAA 1FA9 IFeo  IFel  IFoP  IFoW

(Ologi oylebeo ylim) eyl iogyd o)

[ \ \ \ [
WWaP  IWaW  WaE  iFqn Iwas

1PaA
Odilia) Js Jleidsl oy9ly

| | | | |
\waq \Foo 1Fol \FoV \Fol

IFo¥ 7 0l 619190 8 5)9Uib ey e ol GiyliS




ozl slacl 820 | crwgu | 202 (Jlo (jeol | (5)1dS i)l | dolitilous | cllugaud | (g)ldSdloyw | (rosil L8520 | sjuloywd (aw | (rasdl juo (Ew | (ol (ud)y (15w

Olegis)lbeo [ IFAFZ1Fo | williganiadlyloySlos |

L OMgus e o
- T 2 LBeSw 9 (5)9l9d Bguiuo
RIS | | o o s 5 WED
POOOO
(0)
- $1/00%
s @guivs g)licl bs>
chshssu»bsy
‘ \ 9 lesisyuluo \,\’\\”
1ol Jlw yo SuSa5 dy collagand ddl)l . .
(_J.'>I.> Olgans
\oooo -
2 )
UhﬁéJ%nv!aVA
W\ 4
\WYA) of
aOOO
»,0Yo
E,9FA
P,VAY
124 Fre PED Ll
° L ——— || — [ |
g
| | | | | | | | | |
1w 1waE LI 1#qs Qv 1FAA 1#aq IFoo 1Fol IEoP \Fo\”

IFo¥ 7 0lnl 619190 9 5198 oy e (el GiliS




R

Ologi 9)ldao

Ozl glacl (820 | ciwgw | 5202 o (uoli | (518 iyl | doliilous | collugus | (5)ldSailoyw | (rasdl L8y20 | jloywd (aw | (ol yuo (aw | (ool (ud) (paw

d.oli.ﬁl.oubdfbla)ﬂ.o.c;ﬁg)l

Wooo
loooo
Aooo |
fooo
Fooo

POOO S

Yo ) lo \ °

| | | | | | | | | | |
IEok 1oV IFol IFoo 19 1KaA way Ias LI IHqF 1wqp

1Fol /7 0lnl 6)9Ted 9 6)9Ub poscu; o (120l i)l




ozl slacl J8ye0 | I 5202 (o 3al | (lIS il | doliilous | OWuguusi | (gliSdiloyw | ozl G820 | ojployud (aw | ozl jwo (aw | el pud) (2

Cuilousd ¢ g5 SuSai dy dolicuilous |

Ologioyldro
o jolis dolicilowsd g goxo
Olegioylduo ;,a;"
wliclaoliciilows
Olegisyluleo YJ,YJ\JF Olowsdcbicilows
IS pleil (s>
licl

Ologio)deo \,“"O

UldsiéJlalea?!a;\J

1/P\% Mélh)ol_‘)s).&

Ologidyldeo “”a

Ya/#Y% o/¥WV% SreS
Ologioylleo F\

o/ 0% (lewallasgyguus

Ologis)lila Pq




@ 1Eo¥ / 0l 68765 9 (619U pascns) o (1ali il
- -

Ozl glacl (820 | ciwgw | 5202 o (uoli | (518 iyl | doliilous | collugus | (5)ldSailoyw | (rasdl L8y20 | jloywd (aw | (ol yuo (aw | (ool (ud) (paw

IFAV - 1Fol | (gliSasleyw bguossySlos |

P E)liSalopw Lol Jusunl
s b 2pb &)l aloyu
0oo - ~
Uuyg)%vga\F Ul‘,gs,,)u*,\",ooo
F,AW$
Fooo C . UJLO.U*OU
(1-995-*7’.)
()
dV/AA% o PP
Wooo ‘ ‘
g: 1ol Jluw jo SuSai d gyldSasloyw
2
3
T% Yooo 5
P,oVP\
\ooo
A
| | | | | |
\wqyv \WAaA \waq \Foo \Fol \Fo¥ N d




ozl glacl L8200 | =202 (o (jaal | (5138 L)l | dolisilowsd | gl | (gliSdloyw | (pozl L8y20 | ojlogud (Ew | (ol juo (auw | (el pud)y (auw
> b jo (g)ldSauloyuw
CrR)R8) -

15Bd0 & Ol yisld Syl jl culos> Bu Ll dal)d o euS)line
2 03jbpS/ dluw s> dilyglio sl

uugs»uéa' o UL°93°Jlélé4\| '

(B9uo Uguo0 P &)l iSaaloyun JS 2o

Loy 5o (syliSeslosus |

-l 0u Ologi o)ldao |, OPA 2lio s djloyu Li> 4) (3990 2pb £ (951U dluei (1l jl aS (lagi ojludua ¥, Vo IS @lio 4y gl )0 Sy Lino pyb A cguai

V 9 di8)y i dlgo djg> . Ba . ol . . Obywuus gldgylo () (5)9Ld 0jg>
N . 150jg> S Oljagxivjg> . . L. T o s
2 o s> (5)9Lis 9)12%) J SREI0) Slucl Syig L,.gl.\.cggwogts))ghus




o0

Ologd 9)ldao

Yo

POO

\&o

\OO

o

Ozl glacl (820 | ciwgw | 5202 o (uoli | (518 iyl | doliilous | collugus | (5)ldSailoyw | (rasdl L8y20 | jloywd (aw | (ol yuo (aw | (ool (ud) (paw

190 - 1Eol | (gjlwaiodlgioySlocig) |
ool baninsitbosa ini pcules ey

ML a=ugi

210 )b gl
—C
A2uwgig e*ﬂa;
stesiasel]
658 CauSULo g Lo luiliawl
ssisusol’0 )

9 olag) 9 0yglii (g0l
&jlwasud
2 )

0'-493'>JI-9I-£4\A

1ol Uiy LSS s (g luiodlgi

£\
-t W
I I I I

° L
I I I I I
a0 Iwag I\ 1HaA 1#aq IFoo 1Fol oY IFo

IFo¥ 7 0l 619190 8 5)9Uib ey e ol GiyliS




ozl sbacl 920 |

| o2 (Jlo (jeoli | (5148 L)l | dolisilows | wlugud | (gliSaloyw | (pozil L8y20 | oploywd (1w | (ol juo (auw | (el Gud)y (aaw

1948 (Lo (30U 305U ol U (31898 g (5) 9195 (Ggius () I

Mg
0'-093 5] )lﬂl!"o ard

wliclb>
ULOSj > ) )I*Ié‘ \,\a;

©)liSaloyw dobiciilous Mg
S 51 CVC a0 ciSyLdie
ol lsassant CIUE 5338 AV 5,351, PEE
olesisluol,co0  OlosioyluleoF, 500 (logiolubslP VN
Shosioelzavye
‘-”"";‘:il’;‘-’:: oy saibpuc sladosio | (5giai( SeSus) dlysl Ll
@990 2sbA Bgdiuo sl slaylyd
Olegi oylduo 1oV Ologiv)lduolV Ologi o)lduo FFY

$)9U0 g i gja v @gins b )

LA bg)l

9 RS sl Sy jl culos 1o (LSIU aSud cudyb jlsoldiuwl
©)9Ud slavdje> )0 (g)ldS ayloyw sloly dmwgl

Qlﬁ)*“)lj[_?bcs)l

s esS i wladgi audy gliuwl) jo auloyw jljL cudyb jlsolaiwl
ool gjlw (50050 g Sy




Ozl glacl (820 | cwgn | 5202 o (uoli | (518 iyl | doliilouws | collugud | (5)ldSailoyw | (rasdl (,8y20 | jloywd (aw | (ol yuo (aw | (ool pud) (paw

1Fol /7 0lnl 6)9T9d 9 6)9Ub posceu; Lo (120l i)l




Uzl slacl L8y20 | cuwgy | oo (Jlo (a1 (5)138 Giuj)l | dolitiloud | g | gyldSaloyw | ozl L8ye0 | ojloyus (iEw | (pazil juo (Ew | (rezl Gud) (Ew

by sslean | 1o | nonimaglidsigliSajlopw |

Vol / (lnl 95199 6 (59 porcaunj (Lo (1ol iyl @



Gozil glacl L8200 | cwgn | oo (Jlo (300l | (5138 i)yl | doliiilous | wllguid | (5)ldi8ailoyw | (rozil 8yeo | ojloyus (1Ew | ozl juo (Ew | (sl Gudd) (yaw

JUy Oaseo | Vol Jluw LU lassl 3l s i aalicds gyl S aslapuw |

VEol / 0l (59185 9 (59 poycaumnj (Lo (1ol Gy liS




Ol slacl 820 | | o2 (Jlo ()l | (5148 L)l | dolisilows | wlugud | (gliSaloyw | (pozil L8920 | oploywd (1w | (ol juo (auw | (el Gud)y (auw




Y

ozl glac! L8y20 | | o2 (Jlo (ol | (5188 Gyl | doliilows | lugud | (gliSaloyw | (pozil 820 | oploywd (dw | ozl juo (auw | (ool Qud) (2w

()9d Al g (5)ldS dilosan (sbid G gaiuo 3yShoc
IEol Jluw LU Gluulji

(990 vlusi
19

5)|J.§QLOM.O..?.’> v Aol dulo jw L,iﬁd.gl.oy.u

AotPq 1,990 PF,000

Jdb oyldso Jb o)llso Jdb oyldso

bl AdRio (5)ldSdiloyw sdoly)l8 S sluss

Vo




ozl slacl 820 | crwgu | 202 (Jlo (jeol | (5)1dS i)l | dolitilous | cllugaud | (g)ldSdloyw | (rosil L8520 | sjuloywd (aw | (rasdl juo (Ew | (ol (ud)y (15w

=) 9 dilyguus (5518 auloyuw (s> (§ 9o olusi I

dd di d8 | m

Wi Gouodlael Ph  Jled Godioolasi T

IFo¥ / 0l ()95 9 (519U posceawsj (Lo (340l il @



Ozl glacl (820 | ciwgw | 5202 o (uoli | (518 iyl | doliilous | collugus | (5)ldSailoyw | (rasdl L8y20 | jloywd (aw | (ol yuo (aw | (ool (ud) (paw

|Fol | (w9 dilyguus (5)ldSdulo s sl (§ 9o 5 A0 g (s daloyuw I

o 430l Aulopw (ljao o3 430U dyloyaw (yljao
o <
\F,a\c%g»w Juyalle 1,450

o
o
<
>

o
o
°l\

<]

Y,Foo
P,doo

1,#00

N
2
|—-|al lll--Iﬁgﬁgl-— gll-- i II E.|| ﬁ. El l-| l E-I I

o ©o o o
o O o O
— — — —
Gloleipss  gusis) Ging Ol STLLT  gyold ol iy 0ylinn sdyopw  eingSliber iy eSiudy iy S GlelSilagylis (st 093 @8 OUST Gl
‘,:Lo)l lngLns ub@ul&uula M)b pSlub Olygd o&nils JVIRY}

(U 2)llso) oo ailoyw Olise P (U dlibse) 00 byl glire 11

@ 1Fo¥ / 0l 619195 9 (5198 porceannyj (Io (340l iy
— .-



ozl slacl 820 | crwgu | =202 (o (ol | (5138 vyl | doliilous | eollugui | (5)ldSasloyw | (rasdil (L8y20 | ojloywd (w | (el juo (Ew | (ol (ud)y (13w

)9 Ay gz (g)liSasloyuw sy Gguius )liSayleyu JS 2luo
IEol Jluw LU Glaulji

¥,0K4

1,079

109

Woo

2- o
2= o
3@~ >
N
3 o [ p o
Q S8 g |7 & [ > s 9
> — 9- - 3— (]
[ - - - - 3 - ° 3 ° °
| | | | | | | | | | | | |

olkfieSs  pusisluivg  Aswei ] Ol ST gold 0joysd okl iy 0yl g el eSudy iy S slgold Olsyl 90 gl OUSTgbil
Gloigpld  olisldslo Suniijly oSlub i holSi O olduls o

IFo¥ 7 0lnl 619190 9 5198 oy e (el GiliS @
—



ozl glac! L8y20 | | o2 (Jlo (ol | (5188 Gyl | doliilows | lugud | (gliSaloyw | (pozil 820 | oploywd (dw | ozl juo (auw | (ool Qud) (2w

A G GliSailoyw (ljso
sl (§ 9o du_ Aol duloy)w
—w)gd dilyg—ws> (5)ldSdiloyw

)l ailepw Oljao DU ()l dSdaloyaw (yljae
Jyoylabso A,O\”q \”,qv\ JYyoylbee

Y%

Alojw &) Cunsi (5)ldS agloyun (ljao
daw dgoli

G GliSalopw  Uljso
Bld @gu—ivo (il dilopuw 4y
=w)g? Ao (GlaSaloyn

o ()l dSdaloyun (ljao &)l aslopw Oljao
Joolbe \A,F;\ A,O\”q Jbyoylabso

Yo%

yloyuw &g i (g)ldSagloyw Oljao




S guiiro (Flujoys JUinzso i yo (yloj yg 0 A inces (0



Uil glacl 920 | Cwg | 202 (Jlo (ol | (gHldS Gl | doliiloud | eollugaui | (gyldSaloyw | (ool 8520 | 0juloyws (aw | (ool jwo (Ew | (roesd! ud) (pdaw

Syob8 g ol sl oo

@ IFo¥ 7 0l 619190 9 5198 oy e (ol UiyliS
- -



I cowgn | p2o2 o (1l | ()ldS Gj)l | delisilows | wlligud | (5)ldSalayw | ozl 8y=0 | ojuloynd (aw | (pesdl juo (w | ezl ud) (xaw

| Company Introduction

Established in 2020 through strategic collaboration with Alborz Province’s lead-
ing industrial enterprises, the Alborz Research & Technology Fund supports
Iran’s knowledge-based economy by empowering elite talents and innovative
companies. We provide comprehensive solutions addressing critical challenges
in technology commercialization and industrial development.

Our core services include financial facilities and credit instruments for re-
search-intensive enterprises. Recognizing gaps in Iran’s innovation ecosystem,
we developed specialized infrastructure to:

Secure raw material supplies

Enable domestic market access

Facilitate global exports

significantly enhancing startup competitiveness.

To bridge the academia-industry divide, we established:

Khalgh Afagh Trading Company - Managing supply chains and international
trade for tech products

Iran’s first CDMC - Offering:

« Startup acceleration

« Contract manufacturing

« Production scaling support

As Iran’s only integrated innovation hub, we deliver end-to-end support from ide-
ation through global market entry. Our mission to retain Iran’s top talent drives
continuous development of:

Advanced financial instruments

Industrial R&D solution

| Company’s Areas of Activity

Advanced Financial & Credit Services

Trade & Logistics (Khalgh Afagh Co.)

Contract Development & Manufacturing Centers (CDMC)
University-Industry Bridge

End-to-End “’Idea to Global Market” Services

Elite Talent Support Programs”

| Services Offered by the Company

Issuance of various guarantees

Equity-based financing (profit/loss sharing)

Venture capital (VC) investments in startups & knowledge-based
companies

R&D project funding

Import of raw materials & specialized equipment

Domestic marketing & sales of tech products

Export facilitation & international business development

Tech acceleration programs

Shared/contract manufacturing lines
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Rapid prototyping & mass production
Commercialization of academic research

Solving industrial tech challenges

Elite internship programs

Financial support (pre-seed to IPO)

IP/legal advisory

Comprehensive export packages for tech products
Entrepreneurship scholarships

Talent retention initiatives

Networking with investors & industry leaders
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| Company Introduction

The Persian Darou Alborz Research and Technology Fund, operates as a
non-governmental legal entity with financial independence, aimed at creat-
ing grounds for private sector participation and investment, as well as quan-
titative and qualitative support of applied—developmental research activities.
The Fundwasregistered on October2,2011, with aninitial capital of 6,000,000,000
Rials, and its registered capital has since increased to 750,000,000,000 Rials.
This Fund identifies and commercializes pharmaceutical, agricultural, food
industry, and livestock research and study projects that have completed their
preliminary phases and are ready to enter semi-industrial or industrial produc-
tion. At this stage, it facilitates their entry into the market and, through securing
intellectual property rights or operating licenses, provides grounds for scientific
growth and development on one hand, enhanced research productivity on the
other, and ultimately entry into new fields along with optimization of its portfolio.

| Company’s Areas of Activity

The Persian Darou Alborz Fund focuses on providing financial fa-
cilities, business plans assessment, and technology monitoring and
transferring in the fields of healthcare (pharmaceuticals, medical
equipment, and digital health), agriculture, and livestock and poultry,
and pursues these areas in a specialized manner. In addition, the
Fund is not limited to specific fields in offering guarantee issuance
services, preparing feasibility reports, and supervising projects, and
covers all service and industrial sectors.

| Services Offered by the Company

Financial facilities

Investment

Financial Resources Brokerage

Business Plan Assessment and Feasibility Study
Projects Supervision

Monitoring & Transferring Technology

Issuance of the Guarantee

Technology Valuation
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| Company Introduction

The Research and Technology Fund for the Development of Advanced Indus-
trial Technologies is a non-governmental organization established with the
aim of providing financial and support services to knowledge-based, creative,
technological and manufacturing companies. The fund offers a variety of ser-
vices, including providing various types of guarantees, facilities and civil part-
nerships. The fund also works towards empowerment and brokerage in the
field of research, technology and creative and knowledge-based industries.
This fund was approved at the 53rd meeting of the Research and
Technology Funds Working Group, and the Scientific and Indus-
trial Research Organization of Iran is also one of its members.
In short, the Research and Technology Fund for the Development of Advanced
Industrial Technologies is a support institution for knowledge-based and techno-
logical companies that provides financial and credit services and helps empower
these companies.

| Company’s Areas of Activity

The Advanced Industrial Technologies Development Research and
Technology Fund is a group of financial institutions that aims to sup-
port research and development (R&D) and new technologies. The
fund helps develop innovation and commercialize technologies by fi-
nancing research and technological projects, issuing various types of
guarantees, making venture capital, and evaluating projects.

| Services Offered by the Company

The Advanced Industrial Technologies Development Research and
Technology Fund provides a variety of financial and credit services to
knowledge-based and technology-based companies. These services
include financing research and technology projects, providing facilities
and guarantees, venture capital, and specialized consulting for the
commercialization of technologies. The Fund can also participate in
the management of funds administered by executive agencies and
the evaluation of projects.
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| ComPANY INTRODUCTION

The Kurdistan Research and Technology Fund has been among
the top funds in terms of the penetration rate of providing facilities
to knowledge-based companies for the past six years, which has
been recognized by the Innovation and Prosperity Fund and its reg-
istered capital has increased from 150 billion rials to 800 billion rials.
The fund is a founding member of the first consortium of North-
west Research and Technology Funds and a founding member
of the largest specialized seed investment fund in the country.
The fund has a knowledge-based license and has a credit line agency
agreement with the Innovation and Prosperity Fund, the Presidential
Vice-President’s Office for Science and Technology, and the Kurdistan
Science and Technology Park.

I ComPANY’s AREAS OF ACTIVITY

Payment of facilities and issuance of various types of guarantees for
technology and knowledge-based companies
Risk-taking investment in priority projects of the province

I Services OFFERED BY THE COMPANY

Payment of all types of facilities

Issuance of all types of guarantees

Risk-taking investments

Consulting and mentoring

Brokerage operations Monitoring and evaluation
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| ComPANY INTRODUCTION

Established in 2020, Golestan Research and Technology Fund aims to provide fi-
nancial support and investment in knowledge-based, creative, and technology-ori-
ented sectors. By leveraging modern financial instruments and offering services
such as financing facilities, venture capital investment, issuance of guarantees,
and project evaluation, the Fund plays an important role in strengthening the inno-
vation ecosystem and facilitating the growth of technology enterprises.

I CompaNY’s AREAS OF ACTIVITY

Identification, aggregation, and optimal allocation of financial resources to
support innovative and technology-driven projects.

Provision of various financial facilities to knowledge-based companies, creative
enterprises, and technology units, aligned with their development and working
capital needs.

Venture capital investment and financial participation in high-risk, high-potential
innovative projects.

Issuance of banking and non-banking guarantees to support the contractual
commitments of technology companies in tenders and projects.

Agency and management of financial resources entrusted by Science and
Technology Parks, the Innovation and Prosperity Fund, the Vice-Presidency for
Science and Technology, and other related institutions.

Design and implementation of modern financial instruments tailored to the
needs of the innovation and technology ecosystem.

Technical, financial, and credit evaluation, monitoring, and feasibility assess-
ment of projects to determine eligibility for financing and investment.

By fulfilling these missions, Golestan Research and Technology Fund plays a
pivotal role in strengthening financial infrastructure and facilitating the growth
journey of technology enterprises.

I SeRrvices OFFERED BY THE COMPANY

Identification, aggregation, and optimal allocation of financial resourc-
es for the development of innovative and technological activities.

Providing various facilities to knowledge-based, creative companies,
and technology units.

Venture capital investment and financial participation in high-risk,
high-growth potential projects.

Issuance of various guarantees.

Acting as agent and managing funds delegated by science and tech-
nology parks, the Innovation and Prosperity Fund, the Vice-Presidency
for Science and Technology, and other relevant bodies.

Designing and deploying innovative financial instruments tailored to
the needs of the innovation ecosystem.

Technical, financial, and credit evaluation of projects to determine
eligibility for funding and investment.
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| ComPANY INTRODUCTION

Isfahan Province Research and Technology Fund was established
in 2005 and aims to support innovative ideas and knowledge-based
companies, helping to grow technology and the knowledge-based
economy in the region. The fund meets the financial needs of re-
searchers and technology companies by providing financial facilities,
participating in investments, and issuing various types of guarantees.
It also helps to mature start-up businesses by providing consulting
services. Ultimately, the fund, as a financial sponsor and accelerator,
plays an important role in transforming Isfahan into the country’s tech-
nology hub and paves the way for creative projects to succeed.

I Company’s AREAS OF ACTIVITY

Financial resources agency

Issuance of various types of guarantees

Risk investment

Consulting and empowering knowledge-based and technology
companies

I SeRrvices OFFERED BY THE COMPANY

Providing financial services and facilities

Providing guarantee services for the implementation of ap-
plied research, technology, and innovation projects

Participating and investing in the creation, development,
management, and empowerment of research and technology
companies

Providing business plan evaluation and feasibility services
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| ComPANY INTRODUCTION

The Amirkabir Non-Governmental Research and Technology Fund defines its mis-
sion as empowering Iran’s innovation and technology ecosystem through financial
support, expert consultation, and facilitation of collaboration among researchers,
knowledge-based enterprises, and both public and private funding institutions.
Grounded in the principles of transparency, agility, and accountability, we strive
to establish a sustainable infrastructure for scientific, innovative, and techno-
logical advancement in Iran. By offering innovative financial instruments, ven-
ture capital investment, and the development of synergistic networks, we aim to
streamline the commercialization of research and technological achievements
and play a pivotal role in strengthening the knowledge-based economy to ad-
dress societal challenges.

I CompaNY’s AREAS OF ACTIVITY

Commercialization and provision of financial facilities

I Services OFFERED BY THE COMPANY

Provision of loans and financial facilities for knowl-
edge-based companies

Issuance of various types of guarantees

Equity investment
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The Bushehr Province Non-Governmental Research and Technology Fund,
registration number 13138, was established in 2010 with a 49% participation
from the government sector (Persian Gulf University, Persian Gulf University
Science and Technology Park, Bushehr University of Medical Sciences) and a
51% participation from the private sector (Faraasahel Siraaf, Atash Ahan Sai,
and Hamyar Kouch Dade pardazan).

Providing financial and investment services

Facilities
Guarantees
Investment
Financing Platform
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| Company INTRoDUCTION

he Non-Governmental Medical Equipment Research & Technology Fund, has
been founded with the partnership of ministry of health and medical education
(20%), Tehran university of medical science (20%) and 17 productive and medical
engineering companies (60%).

Our Services

Lending and facilities, venture capital, participation and investment in research
and technology projects, issuance of required bonds, evaluation and monitoring
of projects etc. are services that provided by Non-Governmental Medical Equip-
ment Research & Technology Fund.

I Company’s AREAS OF ACTIVITY

The owners of innovative ideas and advanced technology plans that has
a vast target markets can arrange to offer their proposals to this fund.
The priority of paying assessments from this fund is with the plans that
provide the needs of the country according to the sanctioned equip-
ment and technologies and then the equipment that bring more bene-
fits and has higher range of usage in market.

I Services OFFERED BY THE COMPANY

Clients

Venture Capitalism

Facilities

Providing Capital

Guarantee Issuance
Commercialization

Production participation
Projects Evaluation
Preparation of feasibility report
Monitoring projects
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| Company INTRoDUCTION

Talashgaran Eghtesad Paydar Research & Technology Fund (TOP) was founded
in 2019 to drive sustainable economic growth and empower value-creating busi-
nesses by providing a full range of financial, credit, investment, capacity-building,
and brokerage services. This fund is a fully private financial institution in Iran. The
fund is part of a group of large industrial and economic companies and therefore
has a high capacity to manage large industrial and economic projects. The fund
has a high capacity to direct resources to areas with high added value, attract
credit and financial resources to support, participate, and invest in creative, inno-
vative, and knowledge-based projects and companies, and help solve companies’
financial problems and provide brokerage services.

| CompaNY’s AREAS OF ACTIVITY

General

I Services OFFERED BY THE COMPANY
Facilities
Guarantee

Financial Brokerage
VC Investment
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| ComPANY INTRODUCTION

The Export Development and Technology Exchange Fund is a private financing
institution established with the aim of developing financial and investment ser-
vices in the field of knowledge-based product exports and advanced technolo-
gy transfer. The fund was launched in 2016 with the support of the Presidential
Vice-President for Science and Technology and the cooperation of a group of
investment and trading companies.

| CompaNY’s AREAS OF ACTIVITY

As a private financing institution, we operate with the aim of developing finan-
cial services and investment in the field of knowledge-based product exports
and technology transfer. Our goal is to develop transnational markets for knowl-
edge-based products by defining diverse, efficient and effective financial ser-
vices. We strive to provide our services in accordance with the needs and in-
terests of our stakeholders and, by increasing the quantity and quality of our
service portfolio and continuous monitoring, we will take effective steps towards
the export of knowledge-based products and the absorption and application of
new technologies, as one of the factors of the country’s progress. We hope that
in this way, we can play a constructive and efficient role in the development of the
country’s knowledge-based economy.

| Services OFFERED BY THE COMPANY

Issuance of a guarantee

Granting facilities

Investment and participation in export contracts
Supervision and brokerage of financial resources
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| ComPANY INTRODUCTION

Sharif Export Development Research and Technology Fund is one of the non-governmental research and technology funds that was established in 2010 in order to create
areas for participation and investment by the non-governmental sector and quantitative and qualitative support for research, application, development, and technology
activities, as well as to provide special and unique financial services to expert entrepreneurs and innovators in cooperation with Sharif University of Technology, Export De-
velopment Bank, Iran Technology Development Financial Fund, and Arman Economic Leaders Group, based on Article 100 of the Third Development Plan Law and based

Y

on the authorization of the relevant working group.

I Company’s AREAS OF ACTIVITY

The company’s activities, according to Article 6 of the Articles of Associa-
tion, are: venture capital investment in companies with technological and
innovative activities and research, technological and innovative projects,
participation and investment in the creation, development, management
and empowerment of innovation and acceleration centers and research,
technological and knowledge-based companies and specialized compa-
nies in the field of financial and credit services and related to the activi-
ties of research and technology funds, providing financial services and
facilities to natural and legal persons in the form of grants, short-term and
long-term facilities, issuing various types of guarantees and providing
other guarantee services for the implementation of research, technolog-
ical, innovative projects and commercialization of research results and
the sale of knowledge-based and technological services and products,
guaranteeing the payment of obligations and installments of research,
technological and innovative projects of knowledge-based companies,
attracting and directing government financial resources, banks and au-
thorized credit institutions and other companies in line with the goals,
duties and powers of the fund, obtaining and granting brokerage and
agency and management of financial resources of governmental and
non-governmental legal entities in the field of technological research,
innovation and knowledge-based, providing evaluation and site survey
services for business plans and supervision, valuing research, techno-
logical and innovative projects and plans, providing market development
and commercialization services such as installment sales, lease-to-
own, guaranteeing the purchase of research, technological and knowl-
edge-based products and services, participating in formulating policies,
priorities and regulations related to the goals of the funds in the country
and helping to organize and enhance existing support in the country,
creating, developing and utilizing financing tools including crowdfunding,
venture capital funds and guaranteeing participation bonds, cooperating
with domestic and foreign institutions and organizations, and member-
ship in relevant specialized forums in line with the goals of the fund.
The company’s activities during the reporting year included providing
short-term and long-term facilities, issuing various types of guarantees
and providing other guarantee services, granting brokerage and agency
services, managing financial resources, and developing and utilizing fi-
nancing tools, including crowdfunding.

I Services OFFERED BY THE COMPANY

Providing a guarantee Providing facilities

Venture investing
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| Company INTRoDUCTION

he Stars Rapid Entrepreneurship Development Research and Technolo-
gy Fund (Stars RTF) is a specialized financial institution supporting inno-
vation, technology commercialization, and entrepreneurship. Supervised
by the Innovation and Prosperity Fund, the company provides tailored fi-
nancial and advisory services, including guarantees, loans, venture capi-
tal, and equity participation in startups and knowledge-based companies.

Stars RTF also offers official project evaluation, valuation, and consulting in
finance, investment, and commercialization. By combining financial expertise
with innovation-driven strategies, the Fund helps entrepreneurs and technolo-
gy-oriented businesses overcome financial challenges, accelerate growth, and
expand market presence, contributing to a sustainable and thriving innovation
ecosystem.

| CompaNY’s AREAS OF ACTIVITY

The company operates in several key areas, including:

Financial services and credit facilitation for technology-based busi-
nesses

Issuance of guarantees and provision of loans to support innovative
projects

Venture capital and equity participation in startups and knowl-
edge-based companies

Acting as a financial intermediary for government and private sector
initiatives

Valuation, evaluation, and feasibility assessment of projects and
enterprises

Advisory services in finance, investment, and commercialization
strategies

I Services OFFERED BY THE COMPANY

The company provides a wide range of specialized financial
and advisory services, including:

Issuance of various guarantee letters for contracts and credit
purposes

Provision of financial facilities and loans from internal re-
sources and credit lines

Venture capital investment and participation in innovative
projects

Acting as a financial agent and intermediary for governmen-
tal and private organizations

Official evaluation and valuation of companies and projects

Financial, investment, and commercialization consulting
services
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| ComPANY INTRODUCTION

The Iranian Technology Development Fund was founded in 2011 (1390 SH) with
the Center for Transformation and Progress Cooperation as its sole shareholder.
Since its inception, the Fund has provided in excess of IRR 14 trillion in financial
services. The Fund’s principal activity is the issuance of diverse performance and
credit guarantees.

| Company’s AREAS OF ACTIVITY

Provision of specialized financial services in the field of innovation
and technology

I Services OFFERED BY THE COMPANY

Issuance of various contract and credit guarantees

Granting of various facilities in accordance with

Islamic contracts

Acting as an agent for the provision of facilities on behalf of
ministries and organizations

Agency for the assessment and monitoring of facilities pro-
vided to organizations

Venture capital in innovative and technology-based compa-
nies and projects
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I ComPANY INTRODUCTION

The Nanotechnology Research and Development Fund is a specialized financial in-
stitution in the field of advanced technology, which was established in 1390 based on
the resolution of the 11th meeting of the Coordination Working Group of Article 100 of
the Third Development Plan Law (Article 45 of the Fourth Development Plan Law).
And it is known as a specialized financial institution in the field of developing and
strengthening businesses based on advanced technology.

| Company’s AREAS OF ACTIVITY

On technological and knowledge-based topics, especially in the fields
of nanotechnology, nanoelectronics, medical and industrial laboratory
equipment

| SeRrvices OFFERED BY THE COMPANY

Risk-taking participation and investment in technological and
innovative activities

Providing financial services to individuals and legal entities

Providing facilities and issuing various types of guarantees

Agency and brokerage of resources for legal entities

Providing specialized commercialization services (feasibility
study, evaluation, monitoring and dissemination)
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I ComPANY INTRODUCTION

The New Technologies Development Fund is a non-governmental research and
technology fund established in 2007 that provides a variety of financial services
to knowledge-based companies in the commercialization of technology. The fund
helps technology companies commercialize their products by providing a variety
of loans, facilities, and guarantees.

| Company’s AREAS OF ACTIVITY

Provider of innovative financial services in technology commercialization

I Services OFFERED BY THE COMPANY

The New Technologies Development Fund is a non-govern-
mental research and technology fund established in 2007 that
provides a variety of financial services to knowledge-based
companies in the commercialization of technology. The fund
helps technology companies commercialize their products by
providing a variety of loans, facilities, and guarantees.
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| ComPANY INTRODUCTION

Fandco (LIDCO Non-Governmental Research and Technology Fund) was es-
tablished in 2018 with a registered capital of 10 billion IRR, aiming to develop
startups through collaboration with academic institutions and investment com-
panies. It was founded based on Article 100 of the Third National Development
Plan (reiterated in Article 45 of the Fourth Development Plan), as well as accord-
ing to the statute approved by the Cabinet of Ministers and under the official li-
cense of the Secretariat of the Research and Technology Funds Working Group.
The Non-Governmental Research and Technology Fund for the Development
of New Sciences and Technologies, LIDCO (Fandco), has been established to
participate and invest as a venture capitalist in technological projects and active
startups with the aim of supporting the country’s development. The fund’s goal
is to promote the knowledge-based economy, collaborate with domestic and
international institutions and organizations, create effective and constructive
connections among the components of the country’s technology ecosystem, ad-
dress internal needs, and finance research and technology projects by providing
various types of facilities.

| Company’s AREAS OF ACTIVITY
Public

I SeRrvices OFFERED BY THE COMPANY

Participation and investment in innovative ideas and projects
Providing facilitation services to individuals and legal entities
Venture capital investment in research projects

Issuance of guarantees
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| Company InTRODUCTION

Based on its mission and goals, as well as its valuable and effective background
and experiences in the field of implementing educational, cultural, research and
technological programs and projects, commercialization and technological inno-
vation, Jahad Daneshgahi has participated in the establishment of the Non-Gov-
ernmental Jahad Daneshgahi Research and Technology Fund. The Non-Govern-
mental Jahad Daneshgahi Research and Technology Fund was established to
provide various financial and credit services and market development to tech-
nological and innovative projects, as well as knowledge-based and specialized
companies.

| CompaNY’s AREAS OF ACTIVITY

Knowledge-based, creative and technological companies
Technology and innovation ecosystem financial institution
Issuance of guarantee

Granting facilities

Empowerment

Investment

Agency and brokerage

I SeRvices OFFERED BY THE COMPANY

Technology and Innovation Ecosystem Financial Institution
Issuance of Guarantees

Granting Facilities

Empowerment

Investment

Agency and Brokerage
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| ComPANY INTRODUCTION

Chaharmahal and Bakhtiari Non-Governmental Research and Technology Fund
(Private Joint Stock Company) was established in 2019 with a shareholding struc-
ture of 45% governmental and 55% private, and an initial capital of 30 billion IRR.
The Fund’s main mission is to provide financial support to knowledge-based
and technology companies in the province through a variety of facilities (in-
cluding interest-free loans, Ja’alah contracts, civil partnership, and pur-
chase of receivables) as well as issuing different types of guarantees.
The Fund also operates as an agent of the Innovation and Prosperity Fund and
the Vice-Presidency for Science and Technology, playing an effective role in the
development of the province’s innovation ecosystem.

I Company’s AREAS OF ACTIVITY

Loans
Letter of Guarantee
Valuation Services

I Services OFFERED BY THE COMPANY

Loans
Letter of Guarantee
Valuation Services
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| Company InTRoDUCTION

The Non-Governmental Khorasan Razavi Research and Technology Fund, as
the third fund established nationwide, was founded in 2008 with the objective of
mobilizing financial resources to support development, participation, and invest-
ment in research and technology. The Fund was created to foster private-sector
investment, provide financial facilities and legal support to researchers and tech-
nologists, and assist executive bodies in advancing commercialization.

| CowmpaNY’s AREAS OF ACTIVITY

Venture investment in companies engaged in technological, innovative, and
research-based activities and projects.

Participation and investment in the establishment, development, management,
and empowerment of innovation centers, accelerators, research and technology
companies, knowledge-based enterprises, and specialized firms in the field of
financial and credit services related to the scope of research and technology funds.

Providing of financial and credit services to natural and legal persons in the
form of grants, short-term and long-term facilities, as well as covering all or part of
interest and penalties associated with facilities, in compliance with applicable laws
and regulations.

Issuance of various letters of guarantee and provision of other guarantee-related
services for the implementation of research, technology, and innovation projects, as
well as commercialization of research results and the sale of knowledge-based and
technological products and services.

Guaranteeing the repayment of obligations and installments of research, tech-
nology, and innovation projects of knowledge-based and creative technology com-
panies in contracts with banks, licensed financial institutions, and other authorized
entities, for the purpose of facilitating project execution, preventing interruptions,
and securing assets and properties as collateral.

Mobilization and management of financial resources from government entities,
banks, licensed credit institutions, and other companies, in line with the objectives,
duties, and authorities of the Fund.

Obtaining and granting agency and intermediation mandates, as well as manag-
ing financial resources of public and private legal entities in the fields of research,
technology, innovation, and knowledge-based activities.

Provision of evaluation and feasibility services for business plans, including
supervision, project valuation, and assessment of research, technology, and
innovation initiatives.

Providing of market development and commercialization services, such as in-
stallment sales, leasing with ownership transfer, guaranteed purchase of research,
technology, and knowledge-based products and services, with the aim of accelerat-
ing and facilitating project implementation.

Participation in the development of policies, priorities, and regulations related to
the objectives of research and technology funds, and contributing to the coordina-
tion and synergy of existing support mechanisms in the country.

Establishment, development, and utilization of financing instruments, including
crowdfunding, venture capital funds, and guarantee of participation bonds.

Cooperation with domestic and international institutions and membership in
specialized associations related to the objectives of the Fund.

| Services OFFERED BY THE COMPANY

Providing of financial services, including loan and credit facil-
ities, issuance of letters of guarantee, investment and participa-
tion, as well as credit intermediation and agency services
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| Company InTrRoDUCTION

Nasir Research and Technology Fund, registration number 600294, has started
its activities since September of this year in order to play a role in the country’s
innovation ecosystem and provide effective services in the areas of financing,
investment, and attracting participation in the development of advanced and
high-value-added technologies, in partnership with Khajeh Nasiruddin Toosi Uni-
versity and the private sector.

| Company’s AREAS OF ACTIVITY

Venture capital investment in companies, technological and innovative activ-
ities and innovative technology research projects, participation and investment
in creation, development, leadership and empowerment, provision of financial
services and facilities to individuals and legal entities, grants, short-term and
long-term facilities

| Services OFFERED BY THE COMPANY

Non-governmental funds that operate under the license and super-
vision of the Steering Council for Knowledge-Based Technologies and
Products and accept a higher level of risk than traditional financial in-
stitutions, provide specialized services in various fields, including pro-
viding facilities, guarantees, and investments to ecosystem companies.
Non-governmental legal personality, financial independence, and special-
ized activity in the technology and innovation ecosystem are among the
most important characteristics of these funds.
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| Company INTRoDUCTION

Non-governmental funds that operate under the license and supervision of the
Steering Committee on Technologies and Knowledge-Based Production, and
that, by accepting a higher level of risk compared to traditional financial insti-
tutions, provide specialized services in various areas including facilities, guar-
antees, and investments to ecosystem companies. Their key characteristics in-
clude a non-governmental legal status, financial independence, and specialized
activities within the technology and innovation ecosystem

I CompanY’s AREAS OF ACTIVITY

Provision of financial services and facilities to natural and legal persons in the form
of grants, short-term and long-term facilities, payment of all or part of loan interest
and related penalties, in compliance with the applicable laws and regulations
Issuance of various types of guarantees and provision of other guarantee-related
services for the implementation of research, technological, and innovative projects,
as well as for the commercialization of research results and the sale of knowl-
edge-based and technology-driven products and services.

| Services OFFERED BY THE COMPANY

Facilities
Letter of Guarantee
Investment
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| ComPANY INTRODUCTION

“In order to prepare basis for participation and investment in knowledge-based
innovation ecosystem, Islamic Azad University established its research and
technology fund in January 2021.

After that Azad Fund started its official operation in non-governmental (privet
held co) format.

Starting registered capital was 200bn rial which was fully paid by the share-
holders.

Because of the special activities that fund had done, vice-presidency for
science and technology granted 2nd-type of knowledge-based certification for
Azad Fund.

| CompaNY’s AREAS OF ACTIVITY

financial

| Services OFFERED BY THE COMPANY

Fund’s services(lssuing guarantee / surety bond,Providing
facilities / loans for,InvestmentFinancing agent,Special ser-
vices,Investment)
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| Company InTRODUCTION

The University of Tehran Research and Technology Fund was registered in 2010
under the authorization of the Working Group on Article 100 of Research and
Technology Funds with government shareholding (Tehran University Science
and Technology Park) and private sector participation, based on Article 100 of
the Third Program Law and Article 45 of the Fourth Program Law of the Econom-
ic, Social and Cultural Development of the Islamic Republic of Iran, and operates
with the aim of supporting knowledge-based and technological companies.

I Company’s AREAS OF ACTIVITY

Issuing various types of guarantees

Paying various types of facilities with facilitated conditions

Participating and investing in knowledge-based and technological plans and
projects

Evaluating, valuing and validating knowledge-based and technological
companies

Broking public and private sector resources”

| Services OFFERED BY THE COMPANY

Issuing various types of guarantees

Paying various types of facilities with facilitated conditions

Participating and investing in knowledge-based and techno

logical plans and projects

Evaluating, valuing and validating knowledge-based and
technological companies

Broking public and private sector resources”
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| ComPANY INTRODUCTION

The Kermanshah Zagros Non-Governmental Research and Technology Fund,
which was launched in 2013 with an experienced staff of experts as a sup-
port institution, beside Kermanshah Science and Technology Park offers its
services in various fields to technology units and knowledge-based compa-
nies. The following is a brief summary of some of the most important activities
of the Zagros Fund in the field of consulting to technology units: Conducting
consulting and expert work and evaluating and monitoring technological units
Issuing various types of guarantees to knowledge-based companies
Providing facilities from the Prosperity and Innovation Fund, the Presiden-
tial Vice-President for Science and Technology, the Science and Tech-
nology Park, the Academic Jihad and the Institute of Higher Education
Venture Capital (VC)

I ComPANY’s AREAS OF ACTIVITY

Econimic and financial investment

I Services OFFERED BY THE COMPANY

Payment of facilities and Issuance of warranties
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| Company InTrRoDUCTION

The Zanjan Province Non-Governmental Research and Technolo-
gy Fund was established on August 29, 2018 with the aim of support-
ing research and technology projects, strengthening the innovation
ecosystem, and helping to develop the knowledge-based economy.
With significant growth in recent years, the fund has increased its capital from
136 billion rials in the year of its establishment to 407.9 billion rials in 1403. The
composition of the fund’s ownership reflects the prominent role of the private
sector in its management, with 38.21 percent of the shares belonging to the
government and government organizations and 61.79 percent in the hands of
the private sector.

I CompANY’s AREAS OF ACTIVITY

With the aim of supporting innovative, technological and knowledge-based
companies, the Zanjan Provincial Research and Technology Fund offers its
services in five main areas:

Providing financial facilities: Providing loans and special facilities to finance
technological and knowledge-based companies.

Venture Capital (VC): Participating in high-risk technological projects with
long-term returns.

Issuing guarantees: Facilitating companies’ participation in projects and
tenders by issuing various types of financial guarantees.

Financial agency: Managing and implementing financial projects within
the framework of agency contracts with institutions such as the Presidential
Vice-President’s Office for Science and Technology and the Innovation and
Prosperity Fund.

Empowering the innovation ecosystem: Supporting startups and techno-
logical businesses through training, consulting and creating development
platforms.

The Zanjan Research and Technology Fund utilizes all available facilities and
resources to achieve its missions. Cooperation with key institutions such as the
Presidential Vice President for Science and Technology and the Innovation and
Prosperity Fund are among these measures, which enable the implementation
of support, financial, and development projects.”

I SeRvICES OFFERED BY THE COMPANY

With the aim of supporting innovative, technological and knowledge-based
companies, the Zanjan Provincial Research and Technology Fund offers its
services in five main areas:

Providing financial facilities: Providing loans and special facilities to finance
technological and knowledge-based companies.

Venture Capital (VC): Participating in high-risk technological projects with
long-term returns.

Issuing guarantees: Facilitating companies’ participation in projects and
tenders by issuing various types of financial guarantees.

Financial agency: Managing and implementing financial projects within
the framework of agency contracts with institutions such as the Presidential
Vice-President’s Office for Science and Technology and the Innovation and
Prosperity Fund.

Empowering the innovation ecosystem: Supporting startups and techno-
logical businesses through training, consulting and creating development
platforms.

The Zanjan Research and Technology Fund utilizes all available facilities and
resources to achieve its missions. Cooperation with key institutions such as the
Presidential Vice President for Science and Technology and the Innovation and
Prosperity Fund are among these measures, which enable the implementation
of support, financial, and development projects.”
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| ComPANY INTRODUCTION

salamat samen research & technology fund, registration number
89161, was established on March 8, 2010, based on the resolution of
the Tenth Coordination Working Group, Article 100 of Non-Governmen-
tal Research and Technology Funds, and officially opened and began
operating at the beginning of 2011 with the aim of financing research,
scientific, and technological activities, start-up, technological, creative
companies, accelerators, and knowledge-based companies.

| CompaNy’s AREAS OF ACTIVITY
Health field

I Services OFFERED BY THE COMPANY

Granting all kinds of Credit facilities
issuing Guarantee

Venture Capital

Civil Partnership

Crowdfunding

Management of financial resources
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| ComPANY INTRODUCTION

Non-governmental funds that operate under the license and supervi-
sion of the Steering Council for Knowledge-Based Technologies and
Products and accept a higher level of risk than traditional financial in-
stitutions, provide specialized services in various fields, including pro-
viding facilities, guarantees, and investments to ecosystem companies.
Non-governmental legal personality, financial independence, and spe-
cialized activity in the technology and innovation ecosystem are among
the most important characteristics of these funds.

| CompaNY’s AREAS OF ACTIVITY

Commercialization services

I Services OFFERED BY THE COMPANY

The main activities of the Fund for Providing Financial and
Credit Services are as follows:

Granting Facilities

Participation and Investment

Issuing Guarantees

Brokerage
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| ComPANY INTRODUCTION

I Company’s AREAS OF ACTIVITY

Issuing all kinds of guarantees and granting facilities to knowl-
edge-based, creative and innovative companies

I SeRvices OFFERED BY THE COMPANY

Issuing all kinds of guarantees and granting facilities to
knowledge-based, creative and innovative companies
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| Company INTRoDUCTION

The Non-Governmental Research and Technology Fund for Creative
Industries was established in response to the country’s growing need
for support and investment in the development of creative and inno-
vative industries and businesses, identity-shaping and soft technolo-
gies, modern business methods, and technological products. It was
founded pursuant to Article 100 of the Third Development Plan and
Article 45 of the Fourth Development Plan of the country, based on
the authorization of the Working Group on Non-Governmental Re-
search and Technology Funds, and with registration number 568235.

The Creative Industries Research and Technology Fund operates in
various areas, including venture capital investment, providing a range
of financial facilities, issuing guarantees, empowering businesses, fi-
nancial agency, and investment agency. To date, it has played an effec-
tive and impactful role in supporting and developing the ecosystem of
creative industries.

| CompaNY’s AREAS OF ACTIVITY

Creative and Cultural Industries

I Services OFFERED BY THE COMPANY

Venture Capital

Providing facilities

Issuing various types of guarantees

Empowerment (business consulting, holding investment
events, etc., managing the Creative Ecosystem Secretariat)

Financial operations

Investment agency”
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| Company InTRoDUCTION

Sepehr Research and Technology Fund, as a financial institution active
in supporting activists in the field of technology and innovation ecosys-
tem, risky investment in creative, knowledge-based and technological
businesses in all fields, especially in the field of cultural industries and
creative industries, is trying to smooth the path of growth of techno-
logical, creative and knowledge-based businesses. In this regard, this
fund, by supporting entrepreneurs and start-up businesses and help-
ing them develop their businesses, provides various types of financial
credit services such as issuing various types of guarantees, granting
various types of facilities in various formats, risk investment, brokerage,
evaluation and supervision of support packages of the Innovation and
Prosperity Fund, and assistance in crowdfunding to eligible companies.
Also, attracting or directing government financial resources of banks
and authorized financial and credit institutions towards the development
of the ecosystem of creative and innovative businesses is another pro-
gram of Sepehr Fund for the increasing growth and excellence of this
ecosystem.

I Company’s AREAS OF ACTIVITY

Creative and cultural industries and information technology

| Services OFFERED BY THE COMPANY

Providing guarantees

Investment

Providing facilities

Crowd financing

Assessment and monitoring brokerage
Financial agency and managed funds”
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| ComPANY INTRODUCTION

The Machinery Industry Fund was established in 2017 with the
aim of strengthening the country’s technology and industrial eco-
system. It began its operations as a specialized financial insti-
tution focused on promoting production and adhering to profes-
sional principles. The fund provides various financial and credit
services to stakeholders in the machinery manufacturing industry.
This fund operates with the expertise of human resources in finance
and technology, offering tailored financial services and creating innova-
tive financial tools to advance the machinery industry. Its primary mis-
sion has always been to deepen domestic production within the value
chain. Over the years, the fund has effectively engaged with public and
governmental organizations to attract resources in order to offer finan-
cial and credit services. These activities include providing loans, issuing
guarantees, acting as an intermediary for resources, participation and
investment, as well as project evaluation and feasibility studies.

| Company’s AREAS OF ACTIVITY

Machinery, industry, and production lines

I Services OFFERED BY THE COMPANY

Various financial and credit services such as guarantees and
loans
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| ComPANY INTRODUCTION

IOIV is a new established semi-governmental entity that is helping start-
ups in oil, gas, petrochemicals and other related fields to develop new
businesses and technologies in Iran.

| CompaNY’s AREAS OF ACTIVITY

3th floor, No. 214, Khoramshahr street, N Sohrevardi Ave, Tehran

I Services OFFERED BY THE COMPANY

Helping startups in oil, gas and petrochemicals industries to
develop new businesses and technologies in Iran.
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| ComPANY INTRODUCTION

The Elm o Sanat Research and Technology Fund began its opera-
tions in 2018 with a license from the Working Group of Research and
Technology Funds, under the National Innovation and Prosperity Fund.
Its mission is to provide financial resources, as well as financial and
investment services, to technology and knowledge-based teams and
companies. After receiving an additional license from the Vice Presiden-
cy for Science and Technology, the fund began operating as a knowl-
edge-based company within the country’s innovation and technology
ecosystem.

Throughout its activity, the fund has engaged in venture capital invest-
ment and provided support and facilities to a variety of projects in differ-
ent sectors, including:

Healthcare and Medical Devices

Information and Communications Technology (ICT)

Water and Energy

Advanced Materials

and others.

As a key part of the innovation and technology ecosystem at Iran Uni-
versity of Science and Technology, the fund takes pride in its partici-
pation in financing and commercializing innovative projects within this
community. It is ready to offer financial and investment services to all
participants in the technology and innovation.

I Company’s AREAS OF ACTIVITY

Healthcare and Medical Devices

Information and Communications Technology (ICT)
Water and Energy

Advanced Materials

and other related fields

I Services OFFERED BY THE COMPANY

VC investment

Issuance of guarantees

Granting facilities / Providing loans
Financial and credit rating services
Specialized consulting
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| ComPANY INTRODUCTION

The Non-Governmental Fars Research and Technology Fund was
established on 21/06/91 for an unlimited period and registered under
number 35830, national ID 10530481441 and a registered capital of 30
billion rials in the Shiraz Companies Registration Office. Currently, the
fund’s capital is 300 billion rials.

I Company’s AREAS OF ACTIVITY

Providing facilities

Providing various types of guarantees

Operation of the Innovation Fund and the Deputy Minister of
Science and Technology

Venture investment

Investment in crowdfunding platforms”

| Services OFFERED BY THE COMPANY

Providing domestic and agency facilities
Providing various types of guarantees”
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| Company InTRoDUCTION

Fanasa is a research and technology fund focused on cyberspace. Es-
tablished with the participation of the private and public sectors and
managed by technical and financial elites, the fund focuses its activities
on three axes: bold investments in start-up and knowledge-based busi-
nesses, providing facilities, and issuing guarantees.

I CompanY’s AREAS OF ACTIVITY

I Services OFFERED BY THE COMPANY

Bold investment in start-up and knowledge-based businesses:
The fund is ready to invest in industries such as fintech, artificial
intelligence, cybertech, etc. with a variety of contractual models,
including share purchases, capital increases, convertible loans
into shares, etc.

Providing facilities: Providing facilities to knowledge-based
businesses is one of the main activities of this fund. These fa-
cilities vary in terms of amount and conditions according to the
stage of the business’s life. Working capital facilities, prototyp-
ing facilities, industrial production facilities, etc. are among the
services of this fund.

Issuing guarantees: Fanasa Fund provides the opportunity for
small and medium-sized companies to receive the types of guar-
antees they want at the best conditions and rates, away from
banking bureaucracy.
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| ComPANY INTRODUCTION

The Digital Economy Research and Technology Fund, as a specialized
fund in the fields of Artificial Intelligence and Industrial Somatization, be-
gan its operations in 2022 (1401 in the Iranian calendar). Within nearly
three years of its activities, it has made a significant contribution to the
development of companies in this sector by providing over 1,000 in-
stances of financial and credit services to knowledge-based companies
in the digital economy domain.

I Company’s AREAS OF ACTIVITY

Participation in the development of the digital economy eco-
system across various sectors of the country

Facilitating access to required financial and credit services

Investment and collaboration in the development of priority
sector projects and technologies

Supporting the development of markets and enhancing the
export capacity of companies in the digital economy sector”

I SeRvicEs OFFERED BY THE COMPANY

Venture Capital Investment

Providing comprehensive guarantee issuance services to
knowledge-based and technology companies

Offering various financial facilities to knowledge-based and
technology companies

Participation and investment in the development of knowl-
edge-based and technology projects

Providing brokerage and financial agency services

Providing technical and executive services for the develop-
ment of corporate ecosystems to mature industries”
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| Company Introduction

The Kurdistan Research and Technology Fund has been among the
top funds in terms of the penetration rate of providing facilities to knowl-
edge-based companies for the past six years, which has been recog-
nized by the Innovation and Prosperity Fund and its registered capital
has increased from 150 billion rials to 800 billion rials.

The fund is a founding member of the first consortium of Northwest
Research and Technology Funds and a founding member of the largest
specialized seed investment fund in the country.

The fund has a knowledge-based license and has a credit line agency
agreement with the Innovation and Prosperity Fund, the Presidential
Vice-President’s Office for Science and Technology, and the Kurdistan
Science and Technology Park.

| Company’s Areas of Activity

Payment of facilities and issuance of various types of guarantees
for technology and knowledge-based companies
Risk-taking investment in priority projects of the province

| Services Offered by the Company

Payment of all types of facilities

Issuance of all types of guarantees

Risk-taking investments

Consulting and mentoring

Brokerage operations Monitoring and evaluation
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| Company Introduction

Research and Technology Funds are non-governmental institutions that
have been established alongside science and technology parks, univer-
sities, and other research centers and technology development institu-
tions in all provinces, based on Article 100 of the Third Plan, Article 45
of the Fourth Plan, and Article 44 of the Law on Removing Barriers to
Competitive Production and Improving the Country’s Financial System,
with the aim of creating opportunities for participation and investment by
the non-governmental sector and financing research, scientific, techno-
logical activities, start-up, technological, creative companies, accelera-
tors, and knowledge-based companies. The government sector holds
49 percent of the shares in these funds, while the rest is held by the
non-governmental sector, and the top-down policies are based on en-
couraging the presence of the majority of the private sector.

| Company’s Areas of Activity

Financing

| Services Offered by the Company

Payment of facilities
Issuance of a guarantee
Investment

Financial agency
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| ComPANY INTRODUCTION

The Non-Governmental Research and Technology Fund of Gui-
lan Province was established, pursuant to Article (44) of the Law
on Removing Barriers to Production and Promoting the Coun-
try’s Financial System and approved by the Cabinet of Ministers,
with the aim of facilitating financing and technological development
of knowledge-based, technological, and innovative businesses.
This fund is a specialized, non-governmental financial institution that
provides a variety of services in the fields of finance, consulting, invest-
ment, and accreditation, in order to achieve the goals of technology
development and innovation at the national level.

I CompanY’s AREAS OF ACTIVITY

Financing technology and knowledge-based companies

Supporting research and development (R&D) projects

Business analysis and investment risk management

Developing innovative and high-risk investments

Market development and technology-driven economic growth

Internationalizing financing for technology projects
Empowering companies

Institutional and national networking in the field of technology”

| Services OFFERED BY THE COMPANY

Granting facilities, issuing guarantees, and operating government
and non-government financial resources

Payment, installments, and guarantee of facilities for research and
technological projects

Evaluating technological projects and businesses for investment or
granting facilities

Financing through venture capital (VC) and venture capital funds

Assisting in the commercialization and marketing of technological products

Attracting and managing financial resources from domestic and in-
ternational financial institutions

Providing consulting services to companies

Membership and participation in specialized forums and consortia
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| Company InTRODUCTION

Lorestan Province Non-Governmental Research and Technology Fund Company
(Private Joint Stock Company) was established with national ID 14008408680
and registration number 13596 on 29/03/1398 and was registered in the Khorram-
abad Companies Registration Office.

Lorestan Province Non-Governmental Research and Technology Fund has an
independent legal and financial personality and is non-governmental, in the form
of a private joint stock company and a type of provincial fund, based on the au-
thorization of the working group subject to Article (8) of the Executive Regulations
of Article (44) of the Law on Removing Barriers to Competitive Production and
Improving the Country’s Financial System, subject to approval No. 73318/T52231
dated 8/6/1394, and operates in accordance with the Model Statute of Non-Gov-
ernmental Research and Technology Funds (approved in 2010) and under the
supervision of the working group.

| CompaNY’s AREAS OF ACTIVITY

Innovation Ecosystem Financing Institution

I Services OFFERED BY THE COMPANY

Debt based financing for Startups and SME
Venture Investment
Business consulting and technology commercialization
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| ComPANY INTRODUCTION

The Mazandaran Research and Technology Fund, with approximately 40% own-
ership by the public sector and about 60% by the private sector, was established
to create opportunities for participation and investment by the non-governmental
sector, to provide quantitative and qualitative support for research activities (ap-
plied and developmental), technology, and to offer special and unique financial
services to entrepreneurs and innovators. The important mission of the Mazan-
daran Research and Technology Fund is to help develop the startup and technol-
ogy ecosystem of Mazandaran, and all the fund’s support for startups—including
facilities, issuance of guarantees, and investments—is aimed at achieving this
important goal.

I Company’s AREAS OF ACTIVITY

Granting facilities

Financial services

Issuance of guarantees and
venture capital

I Services OFFERED BY THE COMPANY

Granting facilities Financial services Issuance of guaran-
tees and venture capital
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| Company InTrRoDUCTION

The Mandegar Research and Technology Fund, established in 2020 with share-
holding from endowments affiliated with the Organization of Endowments and
Charity Affairs and a mission based on “creating lasting value in the technology
and innovation ecosystem by leveraging endowment resources,” seeks to pro-
vide the primary services offered by research and technology funds effective-
ly and efficiently within a dedicated platform for knowledge-based companies
across the country.

I Company’s AREAS OF ACTIVITY

Issuance of guarantees

Granting of loans

Venture capital investment

Investment in the construction and management of innovation centers

| SeRrvices OFFERED BY THE COMPANY

Issuance of guarantees

Granting of loans

Venture capital investment

Investment in the construction and management of innovation centers
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| Company INTRoDUCTION

At Maskan Research and Technology Fund, we assure our business partners
that by leveraging Iranian technology-driven companies, investors can achieve
sustainable profitability through investment. The Fund offers a range of services
to achieve its mission, including:

Investment

Granting facilities/loans

Issuing guarantees

Financial brokerage

Guarantee inquiry

| CompaNY’s AREAS OF ACTIVITY

Maskan Research & Technology Fund is an entity dedicated to
supporting knowledge-based companies and technological firms. Its
primary focus is on the sectors of housing, infrastructure, and urban
management.

I Services OFFERED BY THE COMPANY

financing for startup companies and small businesses with long-
term growth potential
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| ComPANY INTRODUCTION

Noafarin Fund, as one of the largest research and technology funds active in
the field of ICT, plays a pivotal role in the country’s innovation ecosystem. Its
shareholders include the Information Technology Organization of Iran, Telecom-
munication Infrastructure Company, Bahman VC-Firm, Yas Arghavani Industrial
Engineering Co. and Vista CVC Fund. With its unique shareholder composition,
Noafarin is not merely an investment fund but rather an integral part of a broader
value chain that encompasses banks, mobile operators, investment firms, and
public policymakers in the ICT sector. Noafarin provides startups with access to
leading experts in finance, investment and ICT. And by leveraging its extensive
and diverse network of investors, it enables startups to benefit from the advan-
tages of co-investment opportunities. Furthermore, Noafarin offers a wide range
of financial instruments to companies, aimed at facilitating access to capital and
enhancing overall economic efficiency.

I Company’s AREAS OF ACTIVITY

Information and Technology Sector

I Services OFFERED BY THE COMPANY

Venture Capital Investment

Issuance of Various Types of Guarantees
Factoring

Credit Line
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| Company INTRoDUCTION

Hamadan Province Non-Governmental Research and Technology Fund, with
national ID 14009234590 and registration number 14183, has an indepen-
dent legal personality and was registered as a private joint stock company on
04/04/1399 in the Hamadan Companies and Non-Commercial Institutions Reg-
istration Office. The subject of activity according to the article of the statute is
as follows:

Risk-taking investment in companies with the subject of technological and
innovative activity and technological and innovative research projects

Participation and investment in the creation, development, management and
empowerment of innovation and acceleration centers and research, technolo-
gy and knowledge-based companies and specialized companies in the field of
financial and credit services related to the subject of research and technology
funds

Other activities according to the provisions of the statute

| Company’s AREAS OF ACTIVITY

Providing financial services and facilities to natural and legal per-
sons, providing guarantee services

| Services OFFERED BY THE COMPANY

Providing a guarantee

Investment

Providing facilities

Participation in the production and sale of technological products
and providing business consulting”
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| Company InTrRoDUCTION

The non-governmental Research and Technology Fund of Hormozgan Province
was established with the aim of supporting knowledge-based, technology-based
companies and startups. This fund operates with the permission of the Ministry
of Science and under the supervision of the Innovation and Prosperity Fund
Working Group. Its main task is to provide financial and support services, in-
cluding: issuing various types of guarantees (participation in tenders, good work
performance, advance payment, etc.), providing financial facilities at preferential
rates, investing in technological projects, as well as legal and financial advice
and project evaluation. The important advantage of this fund is a more accurate
understanding of the nature of the activities of technology companies, flexibility
in accepting guarantees and a faster pace in providing financial services com-
pared to banks.

I Company’s AREAS OF ACTIVITY

Providing a guarantee
Investment

Providing facilities

Startup evaluation and valuation

I Services OFFERED BY THE COMPANY

The non-governmental Research and Technology Fund of Hor-
mozgan Province was established with the aim of supporting knowl-
edge-based, technology-based companies and startups. This fund
operates with the permission of the Ministry of Science and under the
supervision of the Innovation and Prosperity Fund Working Group. Its
main task is to provide financial and support services, including: issu-
ing various types of guarantees (participation in tenders, good work
performance, advance payment, etc.), providing financial facilities at
preferential rates, investing in technological projects, as well as legal
and financial advice and project evaluation. The important advantage
of this fund is a more accurate understanding of the nature of the
activities of technology companies, flexibility in accepting guarantees
and a faster pace in providing financial services compared to banks.
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| ComPANY INTRODUCTION

Yazd Province Research and Technology Fund was registered in March 2004 in
accordance with the implementing regulations of the Cabinet of Ministers. This
fund is currently operating with a registered capital of 1,100,000,000,000 Rials
and a shareholding composition of 31% government and 69% private. lts major
shareholders are: the Government of the Islamic Republic of Iran, Yazd Science
and Technology Park, Pishgaman Kavir Service Cooperative Company, Yazd
University and other shareholders.

This fund serves the technology and innovation ecosystem by providing facilities
in the form of loans at preferential rates, issuing bank guarantees, venture capi-
tal, consulting, and evaluating economic projects. It is worth noting that the Yazd
Province Research and Technology Fund is the oldest research and technolo-
gy fund in the country, and many technology and knowledge-based companies
have benefited from its services so far

I CompANY’s AREAS OF ACTIVITY

Providing financial services

I SeRrvices OFFERED BY THE COMPANY

Providing various facilities
Issuing various bank guarantees
Investing and participating in the product and3. company
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| ComPANY INTRODUCTION

Aryogen Corporate Venture Capital Research and Technology Fund was offi-
cially registered with the Tehran Companies Registration Office on December
10, 2023. The Fund’s operating license was subsequently issued on January
15, 2024 by the Specialized Committee for Research and Technology Funds.
The principal shareholder and founder of the Fund is Aryogen Pharmed, one
of the largest pharmaceutical companies in Iran, engaged in the produc-
tion of biological medicines for patients suffering from life-threatening dis-
eases, based on cutting-edge biotechnology and global quality standards.
The Fund’s primary focus areas for investment are biotechnology and pharma-
ceutical production. As of the date of this report, the Fund’s registered capital
amounts to 5,000,000 million IRR, which has been fully paid-in and invested
across portfolio companies.

I CompaNY’s AREAS OF ACTIVITY

Biotechnology and pharmaceutical production

| Services OFFERED BY THE COMPANY

A Corporate Venture Capital Fund specializing in Biotechnology

Offering comprehensive financing and venture capital investment
services

Delivering professional investment management solutions, includ-
ing assessment, feasibility analysis, and valuation”
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| Company INTRoDUCTION

Arvand Fund invests in impactful sectors that shape the future of society
Innovation in Social Enterprises — Supporting startups and business models
that generate both financial returns and social value.
Water & Soil
Education
Healthcare
Energy

| CompaNY’s AREAS OF ACTIVITY

Arvand Fund invests in impactful sectors that shape the future of society
Innovation in Social Enterprises — Supporting startups and business models
that generate both financial returns and social value.
Water & Soil
Education
Healthcare
Energy

I SeRvices OFFERED BY THE COMPANY
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| CompPANY INTRODUCTION

Snowa Ventures is the investment arm of Entekhab Group, established with
the mission of supporting startups and early-stage companies across various
sectors. As a corporate venture it seeks to strengthen the value chain of En-
tekhab Group while contributing to the growth and development of Iran’s startup
ecosystem.

| ComPaNY’s AREAS OF ACTIVITY

Venture capital investment in companies with technological and innovative
activities, as well as research, technology, and innovation projects.

Participation in investment for the establishment, development, manage-
ment, and empowerment of innovation and acceleration centers, research and
technology companies, knowledge-based enterprises, and specialized compa-
nies in the financial and credit sector related to the activities of Research and
Technology Funds.

Attracting and directing financial resources from the government, banks, li-
censed credit institutions, and other companies in line with the objectives, du-
ties, and powers of the Fund.

Receiving and granting brokerage, agency, and management of financial
resources of governmental and non-governmental legal entities in the field of
research, technology, innovation, and knowledge-based activities.

Participation in drafting policies, priorities, and regulations related to the ob-
jectives of the Funds in the country and contributing to the organization and
synergy of existing supports nationwide.

Establishing, developing, and exploiting financial instruments including
crowdfunding, venture capital funds, and guarantee of participation bonds.

Cooperation with domestic and foreign institutions and organizations and
membership in specialized associations related to the Fund’s mission.

| Services OFFERED BY THE COMPANY

Venture Capital Investment in line with completing the value chain of En-
tekhab Group

Providing valuation and equity assessment services for shares, products,
and technologies

Providing feasibility study (FS), business pla, (BP), and market research services

Providing consultancy services on tax credit

Providing consultancy services on financing

Providing empowerment services for startups and businesses
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| Company InTRoDUCTION

Ashraq Zangan Corporate Venture Capital Fund, a non-governmental research
and technology fund, was established as the venture capital arm of the Iran
Transfo Group with the aim of supporting innovation, entrepreneurship, and the
development of advanced technologies in the electricity and energy industry.
Relying on the experience and financial backing of the Iran Transfo Group,
we play a significant role in financing and empowering startups and knowl-
edge-based companies. Our mission is to build a strong bridge between innova-
tion and industry, aiming to promote domestic technologies and strengthen the
country’s startup ecosystem.

I CompaNY’s AREAS OF ACTIVITY

Electricity and Energy

Advanced Technologies

Financial Technologies and Services
Innovation in Production and Industry

| SeRrvices OFFERED BY THE COMPANY

Networking with Other Networks and Resources

Financial, Economic, and Management Consulting

Support for Legal and Regulatory Processes

Empowerment and Training of Startup Teams

Financing and Investment in Startups

Support for Marketing, Management, and Brand Development
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| ComPANY INTRODUCTION

The non-governmental research and technology fund for corporate risk invest-
ment of Baspar Shimi Sepidan (BCS Ventures) is responsible for risk investment
in startups, innovative businesses, and knowledge-based and technology com-
panies, as an investment vehicle of the Baspar Shimi Sepidan (BCS) knowl-
edge-based group, with the aim of focusing and synergizing on the creation and
development of new businesses in downstream industries, as well as complet-
ing the supply chain and sales portfolio and developing the sales network of this
industrial group’s products.

I Company’s AREAS OF ACTIVITY

Investing and crowdfunding

| Services OFFERED BY THE COMPANY

Investing and crowdfunding
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| ComPANY INTRODUCTION

In May 2022, the Central Iron Ore Company decided to enter into small-scale
investments in advanced industries and to develop an innovation ecosystem.
After evaluating opportunities and investment instruments, the establishment of
a Corporate Venture Capital (CVC) fund and innovation centers was approved
in June of the same year. Despite delays caused by the Knowledge-Based Leap
Law, the establishment license was issued in November 2022, and the company
was officially registered in April 2023. The operating license was obtained in
September 20283, and the first investment was made in November 2023.

The mission of the fund, in addition to investing in external projects, includes
supporting successful initiatives from the company’s innovation centers. To
date, more than 35 projects have been reviewed, and approximately 10 projects
have been approved. The main reasons for rejecting other projects included
weak alignment with the company’s field of activity, technical and market chal-
lenges, and lack of financial justification.

I Company’s AREAS OF ACTIVITY

The fund focuses on venture capital investments in technology, innovation,
and research projects; supporting and developing innovation centers, accel-
erators, and knowledge-based companies; mobilizing and managing financial
resources from public and private entities; providing financial agency and man-
agement services; contributing to policy and regulation development; creating
and operating financial instruments such as crowdfunding platforms and venture
capital funds; and fostering collaboration with domestic and international institu-
tions in line with its strategic objectives.

I SeRrvices OFFERED BY THE COMPANY

The fund focuses on venture capital investment in technology, innovation,
and research projects; supporting and developing innovation centers, acceler-
ators, and knowledge-based companies; attracting and managing financial re-
sources from public and private entities; acting as an agent in financial manage-
ment; contributing to policy and regulation development; creating and operating
financial instruments such as crowdfunding and VC funds; and collaborating
with domestic and international institutions in line with its objectives.
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| Company INTRODUCTION

Mobarakeh Steel Group Venture Capital Fund, as a strategic CVC, was estab-
lished with the aim of developing Mobarakeh Steel Group’s business model and
adding value to the steel chain. The fund’s main operational priority is to plan
to solve the fundamental challenges of the steel industry in the short and long
term, which include the shortage of iron ore mines by grade, the increase in
energy prices, environmental problems and the emergence of the fourth indus-
try. In addition to its activities in the field of venture capital, the fund also plays
a supporting and advisory role for knowledge-based companies in the field of
steel and related industries.

I Company’s AREAS OF ACTIVITY

Venture Capital Investment in Technology and Business Development
Technology Intelligence

Academic Innovation

Technology Development

Branding and Networking

I Services OFFERED BY THE COMPANY

Research on global trends and drivers of innovation and technology

Developing technology roadmaps

Technical evaluation of projects applying for investment

Collaboration with universities in ecosystem development (establishing Mo-
barakeh Steel innovation centers within universities)

Providing thesis grants to faculty members and postgraduate students of
partner universities

Strategic Empowerment Program for Young Innovators (Toranaj)

Organizing academic innovation events

Organizing industrial tours

Research and study opportunities, and more

Designing and implementing pilot projects in the Mobarakeh Steel Strategic

Technology Development Campus and fostering the growth of emerging
technologies

Strengthening Mobarakeh Steel’s position within the innovation ecosystem
and creating collaboration networks

Organizing events (Masir Zayandeh, Fooladi Sho, Toranj, TechnoTour, Ham-
masir, etc.)

Organizing/participating in exhibitions (Iran Metafo, Inotex, Fannama, Iran Stee
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| ComPANY INTRODUCTION

Hamrah Fund, through innovative approaches and in-depth market
analysis, identifies high-potential startups. The company not only
provides financial investment to these startups but also supports
their rapid growth by offering specialized consulting, networking
opportunities, and access to existing resources and infrastructure.
Key objectives of Hamrah Fund include fostering the development
of advanced technologies, strengthening the innovation ecosys-
tem in the country, and creating new job opportunities. This ap-
proach not only contributes to the advancement of technology but
also enhances the competitiveness of companies in global markets.
Ultimately, as a facilitator in the field of venture capital, Hamrah Fund
is committed to supporting creative and innovative ideas and aspires
to take effective steps toward sustainable development and innova-
tion in the technology industry through impactful collaborations.

| Company’s AREAS OF ACTIVITY

Telecom, 5G Internet, Internet of Things (loT), Artificial Intelligence
(Al), and Microelectronics

| Services OFFERED BY THE COMPANY
Corporate-backed Startup Investment
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| ComPANY INTRODUCTION

We are the venture capital arm of Golrang...

As the corporate venture capital (CVC) of Golrang Industrial Group, our activ-
ities started in August 2001, focusing on creating synergy in the development
of new businesses that are in line with the value chain of this industrial group.
We believe that building an ecosystem that has a successful industrial group
with more than 50 years of experience and more than 100 well-known brands at
the national and international level, with startups and innovative technological
companies, will have an effective result. At Golrang Ventures, entrepreneurs
who want to change the world have the opportunity to do so. They have at
their disposal a vast business network, with the experience of Golrang industrial
group and the knowledge of an expert investment team.

I Company’s AREAS OF ACTIVITY

Investment

| SeRrvices OFFERED BY THE COMPANY

Investment
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| ComPANY INTRODUCTION

Mokarrar Ventures is the corporate venture capital arm of Mokarrar In-
dustrial Group, established in 2024 to invest in pioneering startups shap-
ing the future of the chemical industry. We focus on seed, early growth,
and late-stage investments in companies developing breakthrough
technologies and business models for the next-normal in chemicals.
At Mokarrar Ventures, we back bold teams with visionary ideas. By com-
bining our deep industry expertise, technical knowledge, and vast glob-
al network, we accelerate the path from innovation to market impact.
With us by your side, you gain more than capital — you receive hands-
on strategic support to build resilient foundations and scale into endur-
ing industry leaders.

I Company’s AREAS OF ACTIVITY

“In the advanced materials industry and products based on chemical technolo-
gies with applications in:

Advanced and smart materials

Nanotechnology

Modern energy resources and alternatives to fossil fuels

Energy efficiency

Environmental sustainability

Biochemistry and biotechnology

Other emerging and advanced technologies”

I Services OFFERED BY THE COMPANY

Invests in innovative, technology-driven companies and research projects.

Supports innovation centers, accelerators, knowledge-based enterprises,
and specialized financial service firms.

Mobilizes and manages financial resources from government, banks, and
institutions.

Provides brokerage, agency, and financial management services for public
and private entities.

Contributes to policy-making, regulation, and coordination of national support
mechanisms.

Develops and operates financial instruments, including crowdfunding, ven-
ture funds, and guarantees.

Engages in collaboration with domestic and international institutions and par-
ticipates in professional associations.”
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| ComPANY INTRODUCTION

Pasargad Corporate Venture Capital Fund is the innovative financing
arm of the Pasargad Group. Our mission is to support innovative, tech-
nology-driven businesses in the priority domains of health, food safety
and agriculture through smart investments, strategic co-investment,
and novel financial instruments. By leveraging shareholder synergies,
and the empowerment of value-chain actors, we identify opportunities
rooted in emerging technologies and scale them. Our balanced ap-
proach directs capital and expertise to profitable, scalable ventures
while delivering sustainable economic value to shareholders and im-
proving capital productivity, opening new markets, and completing na-
tional value chains. Transparent corporate governance, rigorous risk
assessment, and active post-investment management to commercial-
ization and market expansion form our operating framework. Our vision
is to become the country’s leading venture capital institution across the
health, food security, and agriculture value chains, channeling capital
toward frontier technologies and high-value-added business models to
generate durable financial returns while enhancing social welfare and
environmental sustainability.

I Company’s AREAS OF ACTIVITY

Agriculture, Food Safety, Health

I Services OFFERED BY THE COMPANY

Venture capital
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| ComPANY INTRODUCTION

The Novin Ideh Fakher Pars Investment Fund was established in 2024
as the specialized investment arm of Fakher Holding, aiming to develop
the value chain of infrastructure and services in the postal and logistics
sector.

Aligned with Fakher Holding’s vision as a pioneer in modern logistics
network architecture, the creation of a specialized fund in postal and
logistics was deemed essential to support investments that expand the
industry’s capacity across infrastructure, technology, and services.

The fund seeks to systematically advance the postal and logistics value
chain through smart investments in promising companies and strategic
collaborations with other investors in the national innovation ecosystem

I Company’s AREAS OF ACTIVITY

Participation and investment in the establishment, development, manage-
ment, and empowerment of innovation centers, accelerators, research-based
enterprises, technology and knowledge-based companies, as well as special-
ized firms in financial and credit services aligned with the mandates of research
and technology funds.

Mobilizing and channeling financial resources from government bodies,
banks, licensed credit institutions, and private-sector companies in line with the
objectives and responsibilities of the fund.

Obtaining and granting agency, representation, and fund management man-
dates for both public and private entities in research, technology, innovation,
and knowledge-based domains, while contributing to policy-making, prioritiza-
tion, and regulatory frameworks to strengthen national support mechanisms.

Creating, developing, and operating financing instruments, including crowd-
funding platforms, venture capital funds, and bond guarantees.

Collaborating with domestic and international institutions and engaging in
relevant professional associations to advance the fund’s objectives.

I Services OFFERED BY THE COMPANY

Investing in startups and innovative companies across the postal, logistics,
and supply chain value chain to create sustainable competitive advantage.

Supporting R&D projects within the knowledge-based ecosystem by enhanc-
ing financial efficiency

Diversifying revenue streams through strategic external investments

Building strategic connections with emerging market players
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| ComPANY INTRODUCTION

VISTA commenced its operations as the investment holding arm of Iran-
cell in late 2017, with the objective of investing in the late-stage growth
phases of startups. Subsequently, in 2020, VISTA, in collaboration with
several venture capital investors, established the Noafarin Research and
Technology Fund, through which it has invested in 13 startups to date.
In 2024, recognizing the strategic importance of Irancell’s transition
from a telecommunications operator (TelCo) to a technology-driven
company (TechCo), VISTA obtained its operational license as a Private
Corporate Venture Capital (CVC) Research and Technology Fund from
the Iran national Innovation. This license laid the foundation for a stron-
ger alignment between Irancell’s strategic objectives and the evolving
landscape of emerging technologies.

I Company’s AREAS OF ACTIVITY

Fintech

Artificial Intelligence and Big Data
Enterprise Software

Digital Health

Media and Entertainment
E-Commerce

Networking

Infrastructure

I SeRviCEs OFFERED BY THE COMPANY

Venture capital investment in companies engaged in technological and in-
novative activities, as well as in research, technology, and innovation projects.

Participation and investment in the establishment, development, manage-
ment, and empowerment of innovation and acceleration centers, research and
technology companies, knowledge-based enterprises, and specialized firms in
the field of financial and credit services related to the mission of Research and
Technology Funds.

Attraction and allocation of financial resources from the government, banks
and licensed credit institutions, and other companies in line with the objectives,
duties, and authorities of the Fund.
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| ComPANY INTRODUCTION

“The Barsam Afarin Tech Investment Holding was established in 2020
(1399 in the Iranian calendar). As a venture capital holding company,
its mission is to invest in innovative and technology-based projects and
companies—particularly in the field of converging technologies (NBIC:
Nanotechnology, Biotechnology, Information, and Cognitive sciences). In
addition to providing financial support, the company also offers manage-
ment services and business development.

Investment Portfolio and Areas of Activity

Barsam Tech invests in diverse fields, including:

I Company’s AREAS OF ACTIVITY

“The Barsam Afarin Tech Investment Holding was established in 2020 (1399 in the
Iranian calendar). As a venture capital holding company, its mission is to invest in in-
novative and technology-based projects and companies—particularly in the field of
converging technologies (NBIC: Nanotechnology, Biotechnology, Information, and
Cognitive sciences). In addition to providing financial support, the company also
offers management services and business development.

Investment Portfolio and Areas of Activity

Barsam Tech invests in diverse fields, including:

| Services OFFERED BY THE COMPANY

venture capital
Investment advice
valuation”
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I CowmpaNY INTRODUCTION

In charge of Innovative investments in Pasargad Financial Group, Pish-
gaman Amin Sarmayeh Pasargad Company, has been coaching over
one hundred and thirty innovative and knowledge-based teams through
their entrepreneurial journey challenges by providing a diverse range
of services, including venture capital, general and specialized acceler-
ation, financial crowdsourcing, specialized startup studios, and various
financing models. Founded in 2013, Shenasa started its groundbreaking
trajectory on innovation in Tehran and opened two acceleration offices
in the cities of Mashhad and Isfahan to expand its services across the na-
tion. Then, launched its own online acceleration platform for the greater
benefit of the country’s entrepreneurial community. Numerous functional
components form the core activity of the company, including investment,
management of companies, growth and acceleration, the meeting and
seminar platform “Synergy”, the crowdfunding platform “Inevstorun”, and
the startup studio active in blockchain, “Chainova”.

I CompanY’s AREAS OF ACTIVITY

Venture Capital

Acceleration by “TrigUp
Crowdfunding Platform “Investorun
Startup Studio “Chinova”

| Services OFFERED BY THE COMPANY

Venture Capital
Startup Evaluation and Valuation
Crowdfunding
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I CowmpaNY INTRODUCTION

Pishgam Venture Capital Management Company was established in
2020 with the aim of providing advisory and financing services based on
capital market instruments to technology-driven companies.

In 2022, the company obtained a Type-2 Knowledge-Based Certificate in
the field of commercialization services from the Evaluation Committee of
Knowledge-Based Companies and Institutions, as well as a Technology
Unit License from Sharif University of Technology Science and Technol-
ogy Park.

Furthermore, in 2025, the company was granted a license for the valua-
tion of intangible assets

I CompanY’s AREAS OF ACTIVITY

Venture capital investment
Investment advisory services
Financial advisory services
Establishment of financial institutions

I Services OFFERED BY THE COMPANY

Venture capital investment in technology-based businesses

Provision of crowdfunding services

Valuation of intangible assets

Establishment and management of venture capital and private equity funds
(listed on the stock exchange)”
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I CowmpaNY INTRODUCTION

Sina Knowledge-Based Development Company, as the risk-taking invest-
ment arm of the Islamic Revolution Foundation’s Mostazafan Foundation,
in the form of a scholarly research and development holding, provides
services in the field of alleviating deprivation, meeting the technological
needs and challenges of the Foundation’s subsidiaries, and also solving
national strategic issues

| Company’s AREAS OF ACTIVITY

¥ Food industry

W Agriculture

@ Animal husbandry

¥ Electricity and energy
¥ Financial technologies
@ Mining industries

W Artificial intelligence
W Transportation

W Deprivation

| Services OFFERED BY THE COMPANY

W venture capital
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I CompPANY INTRODUCTION

This company acts as a broker in the field of venture capital for its
shareholders and invests the resources received from them in start-
ups using a defined mechanism and framework. Investments made by
Bahman are generally structured as partnerships and typically involve
a venture model or acquiring equity in the business based on its valua-
tion. In this regard, the company’s investment focus is on achieving high
growth and increasing the value of businesses within the anticipated
time frame, followed by exiting these companies to realize capital gains
commensurate with the risk of these investments.

I CompanY’s AREAS OF ACTIVITY

Venture Capital

| Services OFFERED BY THE COMPANY

This company acts as a broker in the field of venture capital for its
shareholders and invests the resources received from them in start-
ups using a defined mechanism and framework. Investments made by
Bahman are generally structured as partnerships and typically involve
a venture model or acquiring equity in the business based on its valua-
tion. In this regard, the company’s investment focus is on achieving high
growth and increasing the value of businesses within the anticipated
time frame, followed by exiting these companies to realize capital gains
commensurate with the risk of these investments.
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I CowmpaNY INTRODUCTION

Towse’e Kasb o Kar-e Raymandan-e Roshd Afza Novin Company be-
gan its operations on 1395/04/01 and its services include the following:
Assisting in the smart development of new and startup businesses.

Providing business development consulting services, human re-
source empowerment, management support and development ser-
vices, market development, and entrepreneurial skills development.

Delivering services on modern communication technology platforms.

Identifying investment opportunities, and providing consultation and
partnership in the creation and development of new businesses.

Supporting innovative ideas, individuals, innovative teams, and
knowledge-based companies.

Acceleration and facilitation of services.

Buying, selling, import, and export of permitted goods, and providing
after-sales services.

Organizing and participating in domestic and international confer-
ences, seminars, and exhibitions.

Establishing branches and representative offices inside and outside
the country.

Granting and obtaining agencies for domestic and foreign compa-
nies.

Participating in domestic and international tenders and auctions.

I Company’s AREAS OF ACTIVITY

Supporting the intelligent development of new and startup businesses; providing
business development consulting services, human resource empowerment, sup-
port and management development services, market development, and entrepre-
neurship skills development; delivering services through modern communication
technologies; identifying investment opportunities and providing consultation and
partnership in the creation and development of new businesses; supporting inno-
vative ideas and individuals, innovative teams, and knowledge-based companies;
acceleration and facilitation of services; buying, selling, importing, and exporting
permitted goods and providing after-sales services; organizing and participating
in domestic and international conferences, seminars, and exhibitions; establishing
branches and representative offices inside and outside the country; obtaining and
granting representation to domestic and foreign companies; participating in domes-
tic and international tenders and auctions.

I Services OFFERED BY THE COMPANY
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I CompPANY INTRODUCTION

Technotejarat, the Tejarat Innovative Business Development Compa-
ny, was rebranded in 2019 (1398 SH) following Tejarat Bank’s strate-
gic decision to engage with the innovation ecosystem. With a renewed
mission and new board of directors, the company was established as
a subsidiary of Tejarat Bank to develop new business lines, building
institutional frameworks for innovation at Tejarat Bank, and addressing
technological needs within the bank’s business domain. By investing
in technology-driven sectors aligned with the bank’s strategic priorities,
Technotejarat contributes to enhanced customer experience. Its road-
map for supporting startups includes corporate venture capital invest-
ments and the establishment of Tejino Innovation Factory.

I CompaNY’s AREAS OF ACTIVITY

Venture Capital
Partnerships with tech-driven and creative companies”

| Services OFFERED BY THE COMPANY

Enhancing and Completing Tejarat Bank’s value chain

Investing in innovative banking and fintech startups

Building partnerships across the innovation ecosystem to unlock new opportuni-
ties in banking and related industries

Creating value for Tejarat Bank customers by enabling their business growth
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I CompaNY INTRODUCTION

Idea Ventures is the venture capital arm of Sabaldea Group, dedicated
to empowering technology-driven startups and their bold founders. We
accelerate growth by providing not only capital but also the essential
resources and expertise needed for scaling businesses. Through the
knowledge and experience of Sabaldea Group, along with the syner-
gies across its ecosystem, we strive to create enduring value.

At Idea Ventures, we go beyond existing boundaries—turning bold
ideas into reality and fostering innovative solutions that make a mean-
ingful impact on people’s lives.

| CowmpaNY’s AREAS OF ACTIVITY

Our investment focus spans across several key areas:
FinTech
HealthTech
Artificial Intelligence
Retail Tech (E-commerce)

I Services OFFERED BY THE COMPANY

“At ldeaVentures, we are more than just a venture capital firm; we empower the
most innovative and ambitious entrepreneurs. We have deep roots in the world of
technology and business, relying on an experienced team and the support of Saba
Idea Group.
At Idea Ventures, we provide a unique set of valuable resources to help startups
accelerate their growth and development:

Media Access: Accelerate business growth and reach millions of users through
Sabaldea’s powerful media platforms such as Filimo and Aparat.

Experience: Benefit from the guidance and consulting of an experienced team in
strategy and business development.

Strategic Support: Gain access to the extensive network of Sabaldea Group and
Idea Ventures.

Growth Acceleration: Identify and leverage new opportunities for expansion, such
as entering new markets.

Follow-on Funding: The opportunity to have Idea Ventures by your side in sub-
sequent funding rounds
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I CowmPANY INTRODUCTION

Vastra’s investment fields lie at the exact crossroads of health and food-
security value chains and the domains of technological innovation in
those same areas. In practice, Vastra selects a single groundbreaking
technology within a value chain and centres its capital around it. Conse-
quently, Vastra’s portfolio spans (i) highvalueadded businesses built on
technological innovation, (ii) exemplar infrastructures and model farms,
and (iii) smart, datadriven platforms—or any combination of the above.

I Company’s AREAS OF ACTIVITY

Private sector holding for investment and institution building across agriculture,
food security, and health

I SeRvices OFFERED BY THE COMPANY

Create value by scaling innovative, high-tech ventures, using banking leverage
and modern chain finance services.
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I ComPANY INTRODUCTION

NovinTech: Bridging traditional banking with modern financial innova-
tion.

Backed by EN Bank, we go beyond investment — we partner with
startups and fintech innovators to build smarter, simpler, and more ac-
cessible financial solutions. With sharp vision and bold spirit, we stand
beside entrepreneurs to shape the future of finance.

I Company’s AREAS OF ACTIVITY

invesment

I ServiceEs OFFERED BY THE COMPANY

invesment
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I CompPaNY INTRODUCTION

The smart strategy of the Star Wealth Management Company is a
specialized investor in the field of financial technology (Fintech) and
information technology, which started its activity in 2016 and has been
able to invest in 20 businesses in this field. The mission of Star Wealth
Management Company as a venture investor is to create a suitable
platform for investing in creative and innovative teams and businesses.
In January 2019, with the cooperation and support of the Entrepreneur
Bank, which is known as an innovative, modern and leading bank in
the banking industry of Iran, and with the aim of constructive interaction
with startups in the financial field, a new chapter has started for the
Star Wealth Management Company, and with fundamental changes,
the process is becoming new and growing and is actively looking to
invest in fintech teams.

I Company’s AREAS OF ACTIVITY

fintech
logtech
probtech

I SeRvices OFFERED BY THE COMPANY

leadership
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I ComPANY INTRODUCTION

THE “SEPAS” GROUP COMMENCED ITS ACTIVITIES IN 2016 AS THREE INDEPENDENT
ENTITIES IN THE REALMS OF INSURTECH, TRAVEL TECH, AND FINTECH. IN 2019,
THESE ENTITIES WERE CONSOLIDATED INTO A WHOLLY PRIVATE ORGANIZATION UNDER
THE NAME “SEPAS HOLDING,” WITH A FOCUS ON INVESTING IN INFORMATION TECH-
NOLOGY (IT) PROJECTS AND LEVERAGING THE EXPERTISE AND KNOWLEDGE OF THE
FOUNDERS, WHO HAD PREVIOUSLY BEEN ACTIVE IN LAUNCHING STARTUPS AND THE
FINTECH SECTOR. WITH THE ASSISTANCE OF SEASONED EXPERTS AND THE IMPLE-
MENTATION OF CUTTING-EDGE TECHNICAL INFRASTRUCTURE, SEPAS HOLDING HAS
EXPERIENCED SUBSTANTIAL GROWTH IN RECENT YEARS AND HAS BROADENED ITS
SCOPE TO FOUR PRIMARY AREAS: INSURANCE, TOURISM,

E-COMMERCE, AND ENERGY, WHILE CONCENTRATING ITS EFFORTS ON THE ADVANCE-
MENT OF TECHNOLOGIES ROOTED IN ARTIFICIAL INTELLIGENCE AND TECHNOLOGICAL
INNOVATIONS

| ComPANY’s AREAS OF ACTIVITY

INSURTECH
TRAVEL TECH
E-CoMMERCE
TRAVEL TECH

I Services OFFERED BY THE COMPANY

SEPAS HOLDING, EMPHASIZING THESE FOUR

SECTORS-INSURANCE, TOURISM, E-COMMERCE, AND ENERGY-AIMS TO ENHANCE THE
INFRASTRUCTURE OF THESE INDUSTRIES AND MEET CUSTOMER NEEDS BY PROVIDING
INNOVATIVE AND HIGH-QUALITY PRODUCTS DRIVEN BY ARTIFICIAL INTELLIGENCE. THIS
GROUP HAS SUCCESSFULLY CAPTURED A SIGNIFICANT MARKET SHARE BY CAPITALIZING
ON THE FOUNDERS’ EXPERIENCE IN STARTUPS AND FINTECH. THE PRIMARY OBJECTIVE
OF THE HOLDING IS TO CREATE JOBS, SUPPORT BUSINESS GROWTH, AND CONTRIBUTE
TO THE COUNTRY’S DEVELOPMENT.
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I CompaNny INTRODUCTION

DAVINN INNOVATION STARS COMPANY IS A PRIVATE JOINT-STOCK COMPANY ESTAB-
LISHED IN 2017 AND OFFICIALLY LAUNCHED ITS ACTIVITIES IN 2020. THE COMPANY
FOCUSES ON DEVELOPING AND EMPOWERING INNOVATIVE AND EARLY-STAGE BUSI-
NESSES, WITH A PARTICULAR EMPHASIS ON IRAN’S CREATIVE INDUSTRIES.

DAVINN’S SCOPE OF WORK INCLUDES ESTABLISHING AND MANAGING ACCELERATORS,
ENGAGING IN VENTURE CAPITAL INVESTMENTS IN STARTUPS, AND PROVIDING CON-
SULTING AND SPECIALIZED SERVICES TO BUSINESSES. WITH AN APPROACH CENTERED
ON SUPPORTING INNOVATIVE IDEAS AND CREATING GROWTH OPPORTUNITIES FOR EN-
TREPRENEURS, THE COMPANY OFFERS NOT ONLY FINANCIAL INVESTMENT BUT ALSO
SERVICES SUCH AS TRAINING PROGRAMS, NETWORKING, AND MARKET ACCESS.

So FAR, DAVINN HAS ACTIVELY COLLABORATED THROUGH FORMAL AGREEMENTS WITH
A WIDE RANGE OF ACCELERATORS, INNOVATION CENTERS, INVESTMENT GROUPS,
AND CO-WORKING SPACES. BY BUILDING STRATEGIC CONNECTIONS, THE COMPANY
STRIVES TO PLAY A SIGNIFICANT ROLE IN SHAPING AND GROWING THE COUNTRY’S
INNOVATION ECOSYSTEM.

I ComPANY’s AREAS OF ACTIVITY

CREATIVE INDUSTRIES

| Services OFFERED BY THE COMPANY

INVESTMENT IN STARTUPS IN THE CREATIVE INDUSTRIES
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I CowmpaNY INTRODUCTION

established with the aim of operating in diverse fields of economy, com-
merce, construction, and industry.

Main Areas of Activity

Commerce and Finance

Import and export of authorized goods

Buying and selling of stocks and securities in domestic and interna-
tional exchanges

Utilizing banking and financial institution facilities

Investment and Development

Investing in production, commercial, and service-oriented companies

Participation in domestic and international projects with the goal of
capital development

Construction and Civil Engineering

Designing and executing civil, residential, industrial, sports, educa-
tional, and healthcare projects

Construction of roads, railways, airports, ports, docks, silos, and wa-
ter treatment plants

Implementation of water, sewage, oil, and gas networks

Production and Industry

Establishment of factories and workshops

Production of construction and industrial materials, paint, automo-
biles, and technical equipment

Activities in energy, mechanical, electrical, and urban equipment in-
dustries

Mining and Agriculture

Exploration, drilling, and exploitation of mines

Implementation of agricultural projects and related industries

| CompaNY’s AREAS OF ACTIVITY

Stock exchange and non-stock exchange and contracts feasibility
study

| Services OFFERED BY THE COMPANY

Stock and non-stock investment
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I ComPANY INTRODUCTION

Dey Investment Company (private joint stock company) was regis-
tered in Tehran Companies and Industrial Property Registration Office
on March 14, 2005 under number 267169. Currently, Dey Investment
Company is one of the subsidiary business units of Namad Ghadir Fi-
nancial Group Company (public joint stock company).

I Company’s AREAS OF ACTIVITY

Health

Medical Instrument

Nano technology

Bio Technology

electronics and electro-optics
Fin-tech

ict

| Services OFFERED BY THE COMPANY

Seed investment

Venture capital

Private equity investment

Venture capital and private equity fund management
Business consulting
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I CowmpaNY INTRODUCTION

Sepehr Sustainable Development Investment Company is the executive
arm of the Sustainable Economy Activists Holding in the fields of invest-
ment, stock management, management consulting and insurance affairs.
The company is currently the major shareholder of the startup business
Road and Fruit Cafe and Hami Nasr Moein Insurance Brokerage.

| CompaNY’s AREAS OF ACTIVITY

Investing in startup businesses
Stock brokerage and management
Business empowerment and management

| Services OFFERED BY THE COMPANY

Providing commercialization services
Providing investment consulting services
Providing management consulting services
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I CompPaNY INTRODUCTION

“*Roshd Investment Company was established in 2005 in Tehran with the partici-
pation of a number of professionals from the fields of industry, technology, and cap-
ital markets, with the aim of investing in production industries—particularly knowl-
edge-based and technology-driven sectors.

With more than 25 years of experience of its founders, board members, managers,
and colleagues in capital markets and industry, governmental and non-governmen-
tal organizations, as well as in establishing and managing financial and non-finan-
cial institutions, and contributing to the creation of innovation ecosystem entities
(such as science and technology parks, innovation factories, incubators, accelera-
tors, and knowledge-based companies), the company has built a valuable founda-
tion to help advance our country. Along this path, the company has succeeded in
attracting highly skilled and expert human capital.

The company’s mission is defined as “reviving and developing productive capac-
ities”, particularly through investments made by entrepreneurs. It strives to create
mutual value for both entrepreneurs and investors.

I CompanY’s AREAS OF ACTIVITY

Investment

In projects and initiatives, particularly knowledge-based, technology-driven, pro-
duction, and service-oriented;

In investment funds or other securities;

In company shares or units of exchange-traded investment funds;
Service Provision

Providing business services (including technical, managerial, executive, and fi-
nancial) to investee companies, as well as facilitating connections between inves-
tors and investees.
Capital Market-Related Services

Acting as a trustee or manager in investment funds;

Providing financial advisory services through the capital market;

Participating in underwriting commitments for securities;

Guaranteeing liquidity, principal, or returns of securities;

Offering advisory services for the issuance and listing of securities.
Assuming the Role of a Managing Partner

Taking on the responsibility of managing investor-partner resources in the invest-
ment of production and service projects.

I Services OFFERED BY THE COMPANY

Investment in research, development, and production of knowledge-based prod-
ucts, such as information technology, artificial intelligence, industrial digitalization,
and other related fields;

Content design for the establishment and operation of innovation ecosystem
institutions such as business incubators, accelerators, innovation factories, general
and specialized science and technology parks, research and technology funds, and
knowledge-based companies;

Evaluation and valuation of plans, projects, and production or service companies,
particularly knowledge-based and technology-driven enterprises;

Identifying innovative opportunities, developing innovation strategies, implement-
ing innovation processes, assessing the effectiveness of innovations, and commer-
cializing novel and creative projects;

Brokerage and facilitation of connections between investors and investees, espe-
cially in knowledge-based and technology sectors.
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I CompPaNY INTRODUCTION

Razavi Hightech Industry, Knowledge-Based Company, as a subsidiary
of the Astan Quds Razavi Endowments Productivity Foundation, was es-
tablished and inaugurated by the grace of God and under the special
blessings of Imam Ali ibn Musa al-Reza (AS). lts purpose is to facilitate
the utilization of the capabilities of knowledge-based companies and
young elites that a ready product sample along with a cohesive business
plan. To expand production or enter the arena of industrial manufacturing
for its product(s), it requires active partnership in the financial, manageri-
al, and market development domains.

| Company’s AREAS OF ACTIVITY

Specialized Venture Capital Investments:
Advanced Materials
Healthcare & Therapeutics
Hightech Industrial Equipment
Hightech Electronic Equipment
Digital Economy & Al

I Services OFFERED BY THE COMPANY

“The company’s services generally include:
Venture capital investment in knowledge-based businesses
Management empowerment of subsidiary companies
Market development for subsidiary company products
Issuance of guarantees for subsidiary companies
Business consulting services
Organizing specialized events
Preparation, development, and writing of feasibility studies
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I CompPaNY INTRODUCTION

SANTA Investment Company, founded in 2019, is a knowledge-based
holding focused on investing in and commercializing nanotech products.
By partnering with technologists, startups, accelerators, and venture cap-
ital firms, SANTA supports innovations that leverage or enhance perfor-
mance through nanotechnology. With privileged access to domestic and
international markets, it aims to expand local demand and boost exports.
Its strategic focus includes advancing nanotech in energy, health, wa-
ter, environment, and nanocoatings, while promoting resilient economic
policies. SANTA plays a key role in national high-tech initiatives, drives
value-added exports, and fosters organizational excellence, productivity,
and accountability—bridging technology and market to fuel sustainable
growth and scientific progress.

I Company’s AREAS OF ACTIVITY

Energy, health and pharmaceuticals, environment, paints and
nanocoatings

I Services OFFERED BY THE COMPANY

SANTA Investment Company, by employing diverse collaboration models
with technologists, business owners, accelerators, and venture capital in-
stitutions, is prepared to invest in products that utilize nanotechnology or
have the potential to enhance performance through it. Additionally, given
SANTA’s unique access to certain domestic and international markets,
investing with the aim of expanding the local market and exporting nano-
tech products is another key activity of this organization.
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I CowmpaNY INTRODUCTION

“The Biotechnology Investment Support Fund was established under Article 8 of
Resolution No. 705 of the Supreme Council of the Cultural Revolution (2012) and
Presidential Decree No. 14064/90/DSH. It operates as a non-governmental legal
entity with financial independence, launched in 2015 with the support of the Bio-
technology Development Headquarters and three financial institutions in Iran’s in-
novation ecosystem.
The Fund’s mission is to strengthen the application and advancement of biotechnol-
ogy at both national and global levels. Its key objectives include:

Supporting technology-based and innovative businesses in biotechnology;

Mobilizing financial resources for investment in innovative projects;

Facilitating and accelerating the commercialization of biotechnology innovations;

Removing barriers to the production and commercialization of biotechnology
products;

Expanding domestic and international markets for biotechnology products.

Through these efforts, the Fund serves as a vital enabler of biotechnology inno-
vation, fostering entrepreneurship, bridging the gap between research and industry,
and positioning Iran as an active participant in the global biotechnology arena.

| CompaNY’s AREAS OF ACTIVITY

Biotechnology Support Areas:
Medical and Pharmaceutical Biotechnology
Agricultural and Food Biotechnology
Industrial and Environmental Biotechnology

I Services OFFERED BY THE COMPANY

Financial support for knowledge-based and technology-driven companies

Venture capital investment in innovative and development-oriented projects

Issuance of various performance and payment guarantees

Provision of tailored financial facilities based on company needs

Facilitating the commercialization of emerging and advanced technologies

Offering specialized consulting, training, networking, and capacity-building ser-
vices for knowledge-based companie

Acting as a financial intermediary and agent for government institutions

Financing companies through innovative financial instruments

Providing access to the national innovation and technology ecosystem through
Fund services

Agility in delivering remote and digital services
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I CompPANY INTRODUCTION

“Razavi Business Company was legally established in December 2018 to advance
the strategic goals of Astan Quds Razavi, focusing on business development,
boosting production, and job creation. The company’s core mission is to support,
facilitate, and provide essential services for the launch, stabilization, and growth
of businesses. This is achieved by leveraging the capacities of Astan Quds Razavi
with a strong emphasis on creating and maintaining sustainable employment.

The company’s scope of activities covers a wide array of general and specialized
services for businesses, manufacturing-service firms, and various economic and
non-economic institutions. Its newest and most pivotal service is the Razavi Crowd-
funding Platform. This platform is complemented by a suite of other key services,
including quality and financial resource management, operational restructuring and
development, legal and insurance services, customer relationship management
(CRM), advertising and market development research, product and service devel-
opment, raw material supply chain management, and information technology.

| Company’s AREAS OF ACTIVITY

Quality management

Financial resource management

Operational restructuring and development services
Legal and insurance services

Customer relationship management (CRM)
Advertising and market development research
Product and service development

Supply chain services for raw materials

And information technology

Crowdfunding

I SeRvices OFFERED BY THE COMPANY

Crowdfunding
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I ComPANY INTRODUCTION

Nowadays, Venture Capitals (VCs) play an important role in the technological
growth of developing countries. These players support entrepreneurs especially
newcomers to secure a dynamic start-up ecosystem.

Harkat Aval, affiliated with MCI, was established as a VC holding company in Sep-
tember 2018; Harkat Aval's mission is empowering digital Startups.

| Company’s AREAS OF ACTIVITY

FMCG pickup & delivery
On-Demand delivery services

Auto deal solution

Home Repair Services

VOD platform for kids

Travel services

Android Box & Free Content Platform
E-Health services

Online Education Platform

Vacation home rentals”

| Services OFFERED BY THE COMPANY

Investment in mid and growth companies

Looking forward to investing in international businesses

Being upfront and transparent in negotiation and accountable in interactions
Signing flexible, win-win contracts

Supporting and accompanying portfolio companies

Harkat Aval is a smart investor in the VC ecosystem due to its support of innovative
businesses and startups. After investment, Harkat Aval offers the following services:
A network of investors, customers, and Facilitators

synergy within portfolio companies

Portfolio support with capacities of MCI

Providing portfolio with professional legal, financial and business developing con-
sultation
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I CowmpaNy INTRODUCTION

The Advanced Industries Research and Development Fund Holding Company is a state-owned entity
and a specialized parent organization linked to the Ministry of Industry, Mines, and Trade. It is entirely
state-owned, dedicated to fostering research and development in advanced industries within the pri-
vate and cooperative sectors.

The legislation establishing the Fund was ratified by the Islamic Consultative Assembly in 1375, under
the designation of the Fund for the Support of Research and Development in Electronic Industries, with
its statute receiving approval from the Honorable Board of Ministers in 1376.

The General Assembly of the Fund is composed of the Ministers of Industry, Mines and Trade (who
serves as the Chairman of the General Assembly), Communications and Information Technology, Eco-
nomic Affairs and Finance, Science, Research and Technology, Defense and Support of the Armed
Forces, Power, Health and Treatment, along with the Head of the Planning and Budget Organization.
The initial members of the Fund’s Board of Directors were appointed in 1377 by the directive of the
Honorable Chairman of the General Assembly, marking the commencement of the Fund’s operations.

I Company’s AREAS OF ACTIVITY

Biotechnology: A range of sophisticated pharmaceutical products and diagnostic kits, nu-
tritional supplements, biopolymers, bioreactors, biotechnology chips, and the production of
various biofertilizers and enzymes.

Nanotechnology (products and materials).

Electricity, electronics, lasers, and photonics (materials, components, and systems).

Advanced metal materials and products derived from chemical technologies.

Electronics and monitoring (control): microelectronics, circuits, computer hardware, and
systems.

Information and communication technology along with computer software.

Advanced automation and intelligent systems.

Cutting-edge manufacturing, production, and laboratory equipment.

State-of-the-art medical equipment.

Aerospace: commercial aircraft and satellites.

Innovative and renewable energy sources.

Advanced products from various other sectors.

Other emerging advanced industries as reported by the Ministry of Industry, Mines, and
Trade

I Services OFFERED BY THE COMPANY

Expert services along with financial and credit assistance for the research and de-
velopment of advanced industries by either natural or legal entities within the private
cooperative sector are provided in the form of granting facilities at preferential rates,
indirect venture investments, specialized insurance through relevant insurance
companies and institutions, grants, payment of facility interest subsidies, and the
issuance of guarantees in the following specialized areas:

Acquisition, transfer, absorption, and development of advanced technologies and
associated services.

Research studies and applied developmental research.

Engineering and design services.

Venture investments.

Prototyping (laboratory, semi-industrial, and industrial).

Semi-industrial, industrial, and mass production.

Provision of specialized services, installation and commissioning, operation (op-
erator), support, and maintenance.

Participation in exhibitions, marketing, international technic”
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I CompPANY INTRODUCTION

OG-Tech Innovation and Specialized Accelerator Center, focusing on the energy sector, especially the
oil and gas industry, operates as a leading institution in business development and commercialization
of oil and gas technology companies and providing specialized consulting services. By identifying,
evaluating and selecting technology-based knowledge-based companies and innovative startups in
the oil and gas industry - especially those originating from universities and science and technology
parks - the center provides a platform for growth, scalability, development of technical knowledge,
product prototyping, commercialization and business promotion.

OG-Tech, relying on its expert teams, executive experience and strong communication network, has
created a safe and efficient environment for cultivating new ideas and technologies that are bottle-
necks in the industry. By establishing specialized departments in the field of business development,
this center provides comprehensive services including legal advice, financing, investment, market de-
velopment, and commercialization with the aim of reducing the risks and costs of startups until they
reach business maturity.

I Company’s AREAS OF ACTIVITY

QOil, gas, petrochemical refining and mining

| Services OFFERED BY THE COMPANY

Seedmoney

Coworking Space

Market Development

Business Development

Financing and Investor Attraction

Business, Technical, Legal and Financial Consulting and Mentoring
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I ComPANY INTRODUCTION

Runway was formed to solve this problem, with a team with excellent and long-stand-
ing experience in interacting with technological startups, as well as a long history of work-
ing with investment holdings and establishing innovation management systems in them.
Runway helps holdings identify their innovative needs and meet them in the form of invest-
ing in startups. Throughout the entire investment process and afterwards, Runway, as a skilled
and professional agent, stands by the investor and minimizes investment-related concerns.
The Runway team has had numerous experiences of working with holdings and investors in the fields
of new financial technologies (Fintech), electronic commerce (e-commerce), logistics (suburban and
planned), e-health and gaming.

I CompaNny’s AREAS OF ACTIVITY

Holdings and investors in the fields of new financial technologies (Fintech), electron-
ic commerce (e-commerce), logistics (suburban and planned), and electronic health

| Services OFFERED BY THE COMPANY

Investor attraction services

Sourcing services including identifying technological needs and holding reverse
presentation events

Assessment services including general, specialized and detailed assessments

Investment documentation services including business model assessment, busi-
ness plan assessment, monitoring the quality of required documents and valuation

Advancement of negotiations

Post-investment services

Mentoring investment teams and establishing corporate governance in the port-
folio

Human resources services

Mentoring investment teams and establishing corporate governance in the port-
folio

Business problem identification

Business model assessment, business development consulting and business
plan review

Co-investor attraction services

Co-investor search, business model assessment, business plan review, monitor-
ing the quality of required documents and advancing contract negotiations

Portfolio assessment and optimization

Corporate governance consulting, portfolio assessment service
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I CompPANY INTRODUCTION

Mana Company is the first venture capital company in the field of mineral knowl-
edge-based economy.

Mana Company’s mission is to create and expand the ecosystem and infrastructure
for the development of knowledge and mineral knowledge-based activities based
on the foundation and capabilities of domestic scientists and experts, the use of
global experiences and knowledge, and effective cooperation with institutions and
organizations active in the field of science, technology, and knowledge-based econ-
omy based on the Islamic-Iranian model of progress.

| Company’s AREAS OF ACTIVITY

Participating in bold investments in knowledge-based and innovative mining
businesses

I Services OFFERED BY THE COMPANY

Investing in mining knowledge-based projects and companies with a focus on technol-
ogy development in the form of bold investments

Participating and investing in the maturation process of mining technologies (industrial-
ization of technologies)

Organizing various events in the field of science, technology, and mining knowl-
edge-based economy
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I CowmpaNY INTRODUCTION

Max Investment Holding, established in 2019, currently manages a portfolio of 25
companies with a total workforce of over 4,000 employees across various sectors.
The portfolio companies of Max — among the most well-known being Azkiz, Azki
Vam, Khodro45, Digital Management Systems, and DrTo — operate in diverse in-
dustries including fintech, insurtech, cryptocurrency, healthcare, software, automo-
tive, services, and transportation.

I CompaNny’s AREAS OF ACTIVITY

Venture Capital, Private Equity

I Services OFFERED BY THE COMPANY

Investmen

Providing financing facilities
Equity acquisition
Crowdfunding
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I CompPaNY INTRODUCTION

Novin Ideh Fakher Iranian Company was established with the mission of shaping
and leading an intelligent and sustainable ecosystem in the fields of post, logistics,
and e-commerce of goods, as well as organizing and strategically managing its
subsidiaries and affiliated companies. The core objective of this group is to cre-
ate new businesses and develop suitable infrastructures to build a comprehensive
value-exchange network among people, the government, and providers of goods
and services.Founded in mid-2017, Novin Ideh Fakher Iranian Company set out to
expand the value network of the post and logistics industry. Its founders, relying on
more than half a century of accumulated experience in both the postal and logistics
sectors as well as e-commerce, have continuously developed and launched busi-
nesses, while also engaging in negotiations and partnerships with investors and
innovators.

Today, the Fakher family, with the participation of over 10,000 specialized—mainly
young—professionals across more than 20 established businesses, aspires to con-
tribute to the development of the post, logistics, and e-commerce ecosystem. Their
vision is to foster a more professional, competitive, and

| ComPaNY’s AREAS OF ACTIVITY

Training, empowerment, and retraining of graduates and students to prepare
and present feasibility studies for entering the business environment; identify-
ing opportunities for the employment of graduates; providing consultancy in the
identification, acquisition, and transfer of facilities and support to inventors, en-
trepreneurs, and creators of scientific and research projects; transferring scien-
tific findings to organizations, institutions, and economic enterprises; organizing
students and graduates in the form of specialized cooperative companies with
the aim of creating employment and entering the business environment; con-
ducting all permitted commercial activities directly or through investment in other
companies, as well as managing companies.

I Services OFFERED BY THE COMPANY

Investment and partnership in the development of online retail businesses
and infrastructure related to postal and logistics industries

Strategic consulting and management support for subsidiaries to expand the
value network and enhance efficiency

Development and management of innovation and technology projects in lo-
gistics and e-commerce

Establishing strategic collaborations with investors and key ecosystem play-
ers

Supporting the recruitment and empowerment of skilled young talent to grow
startups
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I CowmpaNY INTRODUCTION

Hodhodvc invested on 12 startup...

| Company’s AREAS OF ACTIVITY

Vc investment
Valuation

| Services OFFERED BY THE COMPANY

Ve investment
Valuation
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I CompPaNY INTRODUCTION

Partian Venture Capital Fund, managed by Part Financial Information Processing
Company, has officially started its activities since October 2020 after obtaining an
official license from the Securities and Exchange Organization of the country. The
accumulated knowledge and experience of Partian and other fund partners in the
fields of information technology, artificial intelligence, finance, stock exchange,
banking and payment is now available to startups. Partian invests in the early and
mid-stages of startup growth. Our investment amount varies depending on the stage
of growth and needs of the startups, and there is also a co-investment solution.

I CompaNY’s AREAS OF ACTIVITY

Investing in IT
Artificial intelligence
Fintech and the payment industry

| Services OFFERED BY THE COMPANY

Investing in startups
Startup Valuation
Mentoring
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I CompPANY INTRODUCTION

HalalFund, with an official license from Iran Fara Bourse, operates as a specialized
platform in the field of crowdfunding, providing a secure and transparent investment
environment for manufacturing and commercial companies.

Our mission is to create a bridge between investors and productive businesses in
order to promote sustainable economic growth and development in the country.
The trust of investors and companies in HalalFund over the years has resulted in
attracting more than 15,000 billion IRR in capital and recording over 30,000 suc-
cessful investments.

The projects carried out on this platform cover a wide range of industries, includ-
ing pharmaceuticals, food, petrochemicals, road construction, building, education,
electronics, and robotics.

HalalFund operates under the full supervision of Iran Fara Bourse and Algorithm
Asset Management, in accordance with the laws and regulations of the Islamic Re-
public of Iran and the relevant bylaws.

I Company’s AREAS OF ACTIVITY

Crowd Fund

| Services OFFERED BY THE COMPANY

Crowd Fund

Sy 8yno |

030> 33 (i oy-iily 3 (g icas il oy €5y b oy o2 LB il
FB1L 9 (Gudg5 LSy o]y )lISyleyw Gla i g (ol yiww (7202 (Lo (3400
g soluaidl slaoBi g ghldSailoyw lie wigr sl Lo Guay .ciwl 09y S palyd
sy g ghliSaleywolaicl .ol jgdiS olunidl lab ody) g A= wgi jgtriady
e g diloyw Jby 9yldao 10,000 jl (i L d y 2o wild > cidlesd sladlw b
i (gl yo sadly> | (slasjgy .l s (3-890 gliSayloyw cigi Wo,000 jl (i
sjlwloas b gjlawsl) ooy « 5ldé (gyld ol @ alus jl slooyi ws o yb
Sy ol ey o LB it sy ) Sy o Syl il
5 Ol ollwl (59402 Wil bo o (4188 ulwl 10 g oy oSl OloySauw g Ol Yy glsd

Sy cudllad sladje> |
5202 o (320l
Sy bawgi 4yl BB wlous |

202 (Jlo (ol lous iyl

o

fil by nas
=
I [TLa

202> (Jlo (ol soSw
Ho 2ol (5)b Gl

FuLL Nave oF CEO Jole puo
Sajjad Vakili FSgolrw
+982191002590 L 5

Halalfundco@gmail.com =

halalfund.ir B




| cawgn | 52o2 o (1l | ()ldS Gj)l | deliiilous | wlligus | (5)ldSaylayw | ozl 8y=0 | ojuloynd (w | (pesdl juo (w | ezl pud) (xw

I CowmpaNY INTRODUCTION

Pasargad Capital Amin Rahbaran Company, with the brand name “’Investoran,” is
a crowdfunding platform within the Pasargad Financial Group that facilitates com-
munication between investors and business founders.

By focusing on identifying highly profitable businesses with advantages such as
capital principal guarantee, Investoran provides the best opportunities for investors
who are interested in short-term, low-risk, and quick-yield investments.

This crowdfunding platform also helps capital recipients obtain the necessary finan-
cial resources to develop their projects in a short time and with a greater advantage
compared to other financing methods.

Since crowdfunding platforms in Iran are supervised by the Iran Fara Bourse com-
pany, Investoran began its activities in February 2022 (Bahman 1400).

Investoran is currently expanding with the support of the Pasargad Financial Group
and conducts all its operations based on the instructions of Iran Fara Bourse.

| CompaNY’s AREAS OF ACTIVITY

Crowdfunding, or the collective financing method, is an effective tool for financ-
ing and a modern way to attract capital. It has significant advantages for the
capital market and mature, low-risk businesses and can help increase invest-
ment returns.

This method allows entrepreneurs and investors to collaborate to secure the
necessary financial resources for a project while benefiting from its economic
advantages.

| Services OFFERED BY THE COMPANY

The Investoran platform provides a space for business owners to introduce their
businesses to a network of domestic and international investors. On the oth-
er hand, individual and legal investors, including angel investors, investment
companies and funds, and industrial holdings, can join the Investoran investor
network to connect with capital recipients and access investment opportunities
in businesses.

Everyone can use Investoran’s various advisory services on the path to invest-
ing and attracting capital
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I CompPANY INTRODUCTION

iFund is a crowdfunding platform licensed and supervised by Iran Fara Bourse
(IFB), It was established with the aim of linking small-scale individual investments
into the real economy and production sector. Indeed, iFund is trying to play an effec-
tive role in supporting domestic businesses, strengthening entrepreneurship, and
growing the country’s knowledge-based economy. Through iFund, investors at any
level can participate in real, various projects in the fields of production, industry, and
services. On the other side, ifund helps companies to provide their working capital
for improve and develop their projects. Every proposal is carefully assessed by fi-
nancial and economic experts, and a feasibility study is prepered to minimize risks
for investors. The platform’s advantages over traditional financial methods include
full transparency, Facilitating the investment process, easy access to opportunities,
and centralized portfolio management through an online profile. Since its launch in
2022 (1401), iFund as been succeeded in providing over 600 billion IRR for more
than 50 companies.

I Company’s AREAS OF ACTIVITY

iran

I Services OFFERED BY THE COMPANY

Financial Protection: providing working capital For companies

Financial Advisory: giving companies financial advice

Feasibility Studies & Business Plans: Ifund prepares Feasibility Studies &
Business Plans For Businesses

Investment Opportunities: Providing Investment Opportunities For Investors

IFund helps businesses find new markets for their products.
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I CompPANY INTRODUCTION

Karamad Portfolio Management Company was established on June 29, 2015, to
provide asset management services in the Iranian capital market. The company,
through a team of experienced professionals, designs and manages diversified
investment portfolios tailored to the financial goals and risk tolerance of investors.
The main focus is on market analysis and continuous performance monitoring to
ensure professional and efficient asset management.

I ComPANY’s AREAS OF ACTIVITY

Capital Market

I Services OFFERED BY THE COMPANY

Financing

IPO & Listing
Economic Research
Valuation
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I CowmpaNY INTRODUCTION

Zeema is an Iranian **crowdfunding platform™ that connects investors with busi-
nesses seeking capital. Operating under an official license from **Iran’s Fara
Bourse** and supervised by the **Saderat Bank Brokerage Company**, it offers a
secure and regulated environment for investment.

The platform’s main purpose is to help small and medium-sized businesses raise
money for their projects. Zeema has successfully facilitated the funding of many
projects, helping them raise more than **749 billion Tomans** (7.49 trillion Rials)
from a community of over **66,000 investors**.

Zeema’s business is in facilitating these investments across diverse fields, includ-
ing agriculture, food industries, and healthcare. Its model provides a vital funding
source for businesses while enabling individuals to invest with confidence in ven-
tures with real economic impact.

I ComPANY’s AREAS OF ACTIVITY

Zeema (zeema.fund) is a **crowdfunding platform** in Iran. Its core business is to connect
entrepreneurs who need funding with investors who want to participate in profitable projects.
The company operates under a license from **Iran’s Fara Bourse** and is supervised by the
**Saderat Bank Brokerage Company**, which ensures all projects are vetted for legal and
financial security. Zeema'’s revenue comes from a fee charged to the project owner only after
a project is successfully funded.

Areas of Activity:
Where Zeema Operates
Zeema'’s business is not in a single industry, but rather in a wide range of them. The platform
focuses on projects in key sectors to provide diverse opportunities for investment:
Agriculture and Food Industries:** Projects related to food production and processing.
Health and Medical:** Ventures for medical equipment, services, and pharmaceuticals.
Industrial and Manufacturing:** Funding for factory expansions and new production lines.
Technology and Knowledge-Based Businesses:** Supporting tech startups and innovative
companies.

Zeema’s core business is financing and crowdfunding, and it is not directly involved in fields

such as agriculture or healthcare; those are the areas of activity for the investee companies
that Zeema helps fund.”

| Services OFFERED BY THE COMPANY
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Zeema is an Iranian crowdfunding platform that connects investors with businesses and projects needing capital. Think of it as a digital bridge that allows ordinary people
to invest in promising ventures and helps entrepreneurs secure the funding they need to grow. The platform operates under an official license from Iran’s Fara Bourse, a
key financial market, and is supervised by the Saderat Bank Brokerage Company, which provides an extra layer of security.

For Investors: You can invest in a wide range of projects with a variety of minimums. The platform’s main model is Revenue Sharing, where you receive a share of a
project’s revenue over time. Zeema has a large community of over 66k investors, who have helped fund a total of 749 billion Tomans for various projects.

For Entrepreneurs and Businesses: If you need to raise capital for your small to medium-sized business, you can use Zeema to attract funding from a large pool of investors.
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I CowmpaNY INTRODUCTION

KarenCrowd commenced its operations in 2018 as one of the first licensed crowd-
funding platforms authorized by Iran Fara Bourse. The company was established
with the objective of facilitating connections between businesses and investors, and
today it is recognized as one of the principal actors in this field.

KarenCrowd’s primary focus is on crowdfunding—a financing approach that en-
ables businesses to secure the resources they require from a pool of investors.
Conversely, investors are provided with the opportunity to participate in various proj-
ects with diverse investment amounts, thereby diversifying their portfolios.
Beyond crowdfunding services, KarenCrowd is also engaged in other areas, includ-
ing organizing events, valuing companies’ intangible assets, and providing financial
and investment advisory services. These complementary offerings support busi-
nesses throughout their growth and development journey.

Relying on legal frameworks and transparent processes, KarenCrowd has played
a significant role in fostering innovation, entrepreneurship, and the creation of new
economic opportunities.

| ComPaNY’s AREAS OF ACTIVITY

Crowdfunding
Valuatio

Event Organizing
Consultation

| SeRrvices OFFERED BY THE COMPANY

Crowdfunding Platform

Intangible Asset Valuation

Organizing specialized events

Providing advisory services to businesses (Business Diagnosis, Feasibility
Study, Tax Credit)
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I CompPANY INTRODUCTION

Golrang Crowd, a financing platform, was formed to create a network of inves-
tors, identify businesses and projects that are in line with the value chain of
Golrang Industrial Group. With the aim of becoming the most reliable financing
platform in the country, this platform relies on the capabilities of its partners, in-
dustrial and economic support of Golrang Industrial Group. As a member of Gol-
rang Industrial Group and licensed by the Iranian Over-the-Counter Exchange
(Crowd Funding Assessment Working Group), Golrang Crowd is a reliable plat-
form and a safe platform for securing capital and investing in various projects.
By emphasizing its good reputation and structural capabilities, this platform op-
erates as an attractive option for investors and various businesses in the inno-
vation and financial ecosystem.

I Company’s AREAS OF ACTIVITY

Crowdfunding

I Services OFFERED BY THE COMPANY

Providing crowdfunding services
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I CowmpaNY INTRODUCTION

Investment Advisor

Financial Services Including Financing Services, Asset and Investment Man-
agement, Equity Valuation

Crowdfunding

Portfolio Management

Private Funds

I Company’s AREAS OF ACTIVITY

Investment Advisor

Financial Services Including Financing Services, Asset and Investment Man-
agement, Equity Valuation

Crowdfunding

Portfolio Management

Private Funds

I Services OFFERED BY THE COMPANY

Investment Advisor

Financial Institution

Financial Services Including Financing Services, Asset and Investment Man-
agement, Company Stock Valuation

Managing the Admission of Your Company’s Stocks to the Capital Market

Crowdfunding
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I CompPaNY INTRODUCTION

JaheshCrowd (registered as Nano Tadbirgaran Pasargad) is a specialized and
innovative crowdfunding platform, operating under the supervision of Iran Fara
Bourse (IFB). It is designed to create effective connections between value-cre-
ating businesses and investors. By leveraging the financial, technological, and
legal expertise of its founding team, and through close collaboration with poli-
cymakers and investors, this platform provides a transparent, agile, and trust-
based process for project financing.

I Company’s AREAS OF ACTIVITY

Crowdfunding
Commercialization

| Services OFFERED BY THE COMPANY

Project crowdfunding through the platform

Preparation and development of business documents (BP, FS, FF)
Valuation of startups, growing businesses, and companies
Specialized consulting in financing and capital raising

Facilitation of obtaining credible guarantees through partner networks
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I CowmpaNY INTRODUCTION

Yektacrowd is an official crowdfunding platform, founded in collaboration with
Yektanet . Licensed by Iran Fara Bourse , it connects investors with innovative
projects, enabling secure financing and profitable participation.

| CompaNY’s AREAS OF ACTIVITY

Crowdfunding

| Services OFFERED BY THE COMPANY

Yektacrowd is a crowdfunding platform.
It connects businesses that need capital with investors who want to fund
projects.
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I CompPANY INTRODUCTION

Considering the significance of rendering Credit Assessment services in Iran
Innovation Ecosystem led a number of Research and Technology Funds and
Part Financial Data Processing into establishing Etemad Validation Company.
In order to provide the best solutions accommodating the requirements of finan-
cial institutions, we have been cooperating with Vice-Presidency for Science
and Technology, Iran National Innovation Fund and Research and Technology
Funds during past years of activity. In case of knowledge enterprise ecosystem
as we are engrossed in the most of all, the services rendered by Etemad have
been set to result in the expansion of services provided by financial institutions
along with the reduction of possibility of default and risk of debt collection.

I Company’s AREAS OF ACTIVITY

Credit Assessment including credit rating and scoring through reports

I Services OFFERED BY THE COMPANY

Credit Scoring

Credit Rating

Financial Health Report

Analytical Reports of Iran’s Knowledge Enterprise
Ecosystem
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I CompPAaNY INTRODUCTION

Valuation of intangible and technological assets
Advice on obtaining permits

Feasibility study and feasibility study

Project supervision

Evaluation and validation”

I Company’s AREAS OF ACTIVITY

Valuation of intangible and technological assets
Advice on obtaining permits

Feasibility study and feasibility study

Project supervision

Evaluation and validation”

I Services OFFERED BY THE COMPANY

Valuation of intangible and technological assets
Advice on obtaining permits

Feasibility study and feasibility study

Project supervision

Evaluation and validation”
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I CompPANY INTRODUCTION

Dorsa Sanat Tehran Consulting Engineers Company was established in 2004
through the efforts of a group of professors and expert specialists in the fields of
industrial engineering, management, and economics. The company was founded
with the aim of providing technical, economic, and financial consulting services
to various industries in the country, as well as offering managerial solutions to
executives in order to enhance the productivity of industrial units.

With over 20 years of continuous and professional activity, and considering the
scope of its projects, Dorsa Sanat has become a leading name in the field of
economic and management consulting in Iran. The company is a member of the
Association of Credit and Banking Investment Consultants, a trusted advisor to
the Organization for Investment, Economic and Technical Assistance of Iran, and
also a member of the Iranian Management Consultants Association.

In 2018 (1397), Dorsa Sanat obtained a knowledge-based enterprise certification in
the field of commercialization from the Evaluation and Accreditation Committee for
Knowledge-Based Companies and Institutions. Furthermore, in 2022 (1401), it recei

| CompaNY’s AREAS OF ACTIVITY

Chemical and pharmaceutical industries

textile and cellulose industries

agriculture and processing industries

services

basic metals industries

oil and gas

non-metallic mineral industries

food and beverage industries and industrial products
electrical

electronic

precision instruments

machinery

petrochemical industries and transportation industries
software

information and communication technology

artificial intelligence

etc

| Services OFFERED BY THE COMPANY

Feasibility Study

Intangible Asset Valuation
Equity Valuation

Due Diligence

Corporate Finance Consulting
Investment Consulting”
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I ComPANY INTRODUCTION

Retiba began its operations in 2018 as a specialized provider of venture capital
and investment advisory services. Throughout its journey, it has remained com-
mitted to independence and high-quality delivery, aiming to become a trusted
brand within the technology and innovation ecosystem.

I Company’s AREAS OF ACTIVITY

Knowledge-based businesses and technology companies
Financial and investment institutions

Entrepreneurship and innovation support organizations
Governmental and regulatory bodies

| Services OFFERED BY THE COMPANY

Equity valuation reports for businesses

Valuation of intangible assets for technology and innovation-driven companies
Financial modeling and cash flow forecasting

Feasibility studies and investment memoranda

Business plans and development strategies

Due diligence and analytical assessment reports

Design of investment and shareholder agreements

Valuation and performance assessment of venture capital portfolios
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I CowmpaNy INTRODUCTION

DeltaV is a joint accelerator of Mobarakeh Steel Technology and Innovation Sup-
port and Development Company and Barakat Knowledge-Based Institute, which
started operating in 2016 under the brand name Hardtech.

At DeltaV, we seek to attract the best teams and provide the best possible portfolio
in order to expand innovation; profitability is not our priority.

DeltaV is an accelerator to help investors and businesses. This accelerator reduc-
es the risk of starting and growing a business by providing mentoring, coaching,
and financing services. This accelerator also manages the investor’s risk by struc-
turing the business and adapting it to the investor’s needs.

| Company’s AREAS OF ACTIVITY

Hardware
Steel and related industries

I Services OFFERED BY THE COMPANY

Investment

Technology Core Adoption (Attract, evaluate and support talented technology
teams in the early stages)

Events and training courses

Consulting, mentoring and coaching

Coworking space

Broker services (We provide startups with higher quality services from other
innovation players)
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I CompPaNY INTRODUCTION

Isfahan Innovation House is more than just an accelerator; it is a place for gath-
ering, meeting, brainstorming, and collaborating among people who care about
building the future and are already working toward it today.

At Innovation House, we learn together, teach each other, take action, and grow
side by side—because here, like members of a family, we support one another in
experiencing the steps of progress together.

So, if you are looking for a friendly, professional, and up-to-date environment to
enhance your skills and nurture your ideas, Isfahan Innovation House is the place
you can truly count on.

I Company’s AREAS OF ACTIVITY

E-commerce
Al

| SeRrvices OFFERED BY THE COMPANY

Consulting & Coaching
Acceleration
Seed Investment”
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I CompPaNY INTRODUCTION

Usually when startups come to a company, they are colorful. For example, it is
very easy for you to invest, we can do it for you, team building is very simple here
and...

At Innovation House, nothing is done for you. We invest in you and you can
achieve your dreams.

At Innovation House, people can follow their dreams and find these similar to their
personality. Things that seek effort and effort to prove that what is in their mind
is doable.

At Innovation House, we are looking for capable people, people who create great value.

I Company’s AREAS OF ACTIVITY

General with an IT focus

| Services OFFERED BY THE COMPANY

Acceleration

Investment

Facilitating the process of raising capital
Mentoring

Workspace
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CowmpaNy INTRODUCTION

llik Ventures is a private micro-VC firm. We leverage our strong industry connec-
tions to invest in and help develop early-stage startups.

| CowmpANY’s AREAS OF ACTIVITY

Hard Tech Industry Startups

Services OFFERED BY THE COMPANY

Venture Capital Investment
Strategic Mentorship
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I CompPaNY INTRODUCTION

Diginext is the innovation and investment arm of the Digikala Group, established
in 2018 with the mission of advancing Iran’s startup ecosystem. Its core mission
is to accelerate promising startups, support entrepreneurs, and create an environ-
ment for the growth of creative talent. By leveraging a broad network of experts,
investors, and strategic partners, Diginext paves the way for startup teams to suc-
ceed. Through education, mentorship, financial and technical resources, Diginext
offers a specialized space for nurturing innovative ideas and is recognized as a
key player in the country’s open innovation landscape. The organization is also
developing its Corporate Venture Capital (CVC) arm to enable long-term invest-
ments in high-potential, technology-driven startups.

| CompanY’s AREAS OF ACTIVITY

Diginext operates across a diverse range of technology and innovation domains,
with key focus areas including:

Avrtificial Intelligence & Generative Al

Fintech (Financial Technologies)

Martech (Marketing Technologies)

Smart Logistics

E-commerce

Gaming & Entertainment

Tourism & Travel Tech

I Services OFFERED BY THE COMPANY

Startup Acceleration
Evaluation and selection of startup teams
Short-term and long-term acceleration programs
Market entry support

Investment
Seed and Series A funding
Co-investment with other entities
Establishment of Digikala Group’s Corporate Venture Capital (CVC) arm

Education & Mentorship
Specialized workshops and webinars through Diginext Academy
Mentorship sessions with leading industry experts
Development of technical, business, and leadership skills

Innovation Events
Specialized hackathons (e.g., in Al, Seller API)
Reverse pitch events aligned with Digikala’s internal needs
Networking and experience-sharing sessions

Talent Empowerment
Next Shift program for developing future leaders
Innovation in HR, marketing, logistics, and other key business areas
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I CowmpaNY INTRODUCTION

Lidacc, the knowledge-based accelerator for advanced technologies, stands as
the only accelerator located at the University of Tehran and serves as the dedi-
cated accelerator of Lidco Life Sciences Holding. With a mission to support the
growth of knowledge-based and technology-driven startups, Lidacc is committed
to fostering value creation and facilitating the commercialization of innovations.
As an integral part of a dynamic and purpose-driven ecosystem, Lidacc strives to
provide the essential infrastructure and establish a cohesive network of investors,
mentors, industry experts, and support organizations—creating a sustainable and
impactful platform for the growth and maturity of early-stage ventures.

Guided by a scientific and strategic approach, Lidacc focuses on enhancing the
success rate of startup investments. By identifying innovative capacities, nurturing
creative ideas, and streamlining the commercialization pathway, the accelerator
works to minimize the loss of human and financial resources throughout the in-
novation process.

At Lidacc, we remain a steadfast partner for high-tech ventures—from the incep-
tion of an idea to successful market entry.

I Company’s AREAS OF ACTIVITY

Life Sciences
Healthcare
Agriculture and Environmental Sciences”

I Services OFFERED BY THE COMPANY

Pre-acceleration services for startup teams

Acceleration services for startup teams

Advisory and mentorship services

Organization of business-oriented workshops and bootcamps

Hosting specialized events (including exhibition panels, demo days, reverse
pitch sessions, startup weekends, and similar formats)

Provision of laboratory facilities and services, along with introductions to suppli-
ers of biological, chemical, and related materials”
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I CowmpaNy INTRODUCTION

Hamava Innovation Factory is one of the largest innovation hubs in Iran, designed
to empower startups, entrepreneurs, and corporates through a dynamic ecosys-
tem of innovation and growth. Acting as a bridge between startups, investors,
academia, and industries, Hamava provides coworking spaces, incubation and
acceleration programs, joint investment committees, and corporate innovation
consulting. With branches in Tehran, Zahedan, Shiraz, Qazvin, Tabriz, and Ban-
dar Abbas, it has established a nationwide presence. Beyond physical infrastruc-
ture, Hamava fosters mentorship, specialized training, and community-building,
while connecting startups with universities, science parks, and government insti-
tutions. By integrating public and private resources, Hamava plays a central role in
strengthening Iran’s entrepreneurial ecosystem. At its core, Hamava is more than
just a space—it is a catalyst for creative ideas, business growth, and the future of
innovation in Iran.

| CowmpaNY’s AREAS OF ACTIVITY

Innovation Ecosystem Development

Establishing and expanding innovation hubs, coworking spaces, and startup
support centers across multiple cities.

Startup Support Programs

Running incubation, pre-acceleration, and acceleration programs to empower
early-stage and growth-stage startups.

Corporate Innovation Services

Providing consulting and customized innovation programs for corporates and
industries.

Investment & Venture Support

Organizing joint investment committees, facilitating VC and CVC collaboration,
and supporting startups in fundraising.

Community Building & Networking

Hosting events, meetups, and professional gatherings to connect entrepre-
neurs, mentors, investors, and partners.

Training & Capacity Building

Delivering workshops, mentorship programs, and specialized training for entre-
preneurs, corporates, and institutions.

Research & Policy Engagement

Collaborating with universities, science parks, and government institutions to
foster innovation-driven policies and research.

National & Regional Projects

Executing large-scale innovation and entrepreneurship projects at the national
and regional levels

I Services OFFERED BY THE COMPANY

Coworking Spaces — Shared workspaces for startups and entrepreneurs

Incubation & Pre-Acceleration Programs — Support for early-stage teams

Acceleration Programs — Growth-focused mentorship and resources

Innovation Consulting — Corporate innovation and organizational innovation
services
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Investment Committees — Joint investment sessions with VCs and CVCs

Mentorship & Coaching — Access to experts and industry leaders

Workshops & Training Programs — Skill development and specialized courses

Networking & Community Building — Events and meetups to connect startups,
investors, and corporates

Ecosystem Development — Establishing innovation hubs and branches in mul-
tiple cities

Partnership with Universities & Science Parks — Utilizing academic and gov-
ernmental resources

Corporate Services — Bridging startups with industrial and corporate partners
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I ComPANY INTRODUCTION

Padideh Armani Pars Industrial Innovation Development Institute operates in
the fields of investment, project management and mentoring in order to create
a platform for providing market development services, product development and
carrying out innovative and technological activities in the field of laboratory and
industrial equipment and providing new methods of providing financial services in
relation to various industries by creating the necessary platforms in terms of mate-
rial and consulting aspects through the mentioned companies and managing their
activities in line with its goals. The company also cooperates with the Innovation
and Prosperity Fund in the field of evaluating knowledge-based companies in the
field of laboratory services.

I CompanY’s AREAS OF ACTIVITY

Specialized holding model: Strategic investment in operating companies and

Machinery market development: Creating a two-pronged sales platform for in-
dustrial machinery (through equity in the Machine Bazaar complex)

Technological exports: Facilitating the export of knowledge-based products to
regional and international markets (through equity in the Sahand complex)

Laboratory equipment repairs and renovation: Creating specialized infra-
structure for the maintenance, reconstruction, and activation of this ecosystem
(through equity in the Nota complex)

Machinery financing: Providing diverse financial services to industrial and
knowledge-based manufacturers in the form of equity and civil participation in
projects

Ecosystem partnerships: Participating with the Innovation and Prosperity Fund
in evaluating companies

Completing the value chain: Creating new players in areas such as financing,
production of technological products, and other circles of the country’s innovation
ecosystem

I Services OFFERED BY THE COMPANY

Pars Institute is trying to be an active player in the country’s technological and
innovative ecosystem, while playing an effective role in developing the market for
domestic production equipment and technologies with development investments
in the arms of this field and empowering them, and also taking an aggressive and
export-oriented approach. Also, to complete the puzzle of players in this field, it
has gradually created or strengthened players in the field of financing appropriate
to the needs of this field, specialized repairs and Hi-tech, etc. in the form of inde-
pendent companies.
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I CowmpaNY INTRODUCTION

Isfahan Hub is the connecting point for investors, industries, and startups.

The hub provides a platform for managing innovation and investment for organi-
zations and industries.

It acts as a growth arm for startups and emerging knowledge-based and tech
companies.

As an accelerator and commercialization broker, the hub’s mission is to manage
industries’ and organizations’ investment portfolios to advance innovation — es-
pecially in emerging technologies — and to facilitate affordable access to a region-
al innovation ecosystem.

I Company’s AREAS OF ACTIVITY

Acceleration and Investment
Innovation Center Management

I Services OFFERED BY THE COMPANY

Startup and New Business Acceleration
Investment Portfolio Management
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